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NATIONAL CITY BANK 


oO CcLEVELRtAN D 


Passing the hundred million mark recently in total 
resources, National City of Cleveland also achieved 
a distinction of even more interest to bankers: it 
assumed leadership among Cleveland banks in 
volume of correspondent bank deposits. 


A few dealings with our transit department will 


reveal some of the reasons for this standing. 
STATEMENT OF CONDITION JUNE 30, 1934 


RESOURCES 


Cash in Vault, and due from Banks . . . . . . . «© « « «© + + ~=— $32,983,350.85 
United States Government Securities 

Unpledged . . . . . o 6 ew te ew ew ol «6OhS OTL 

Pledged to secure Trust ry 

Public Funds and Circulating Notes . . . . 19,569,930.67 32.950.005.27 

Obligations of Federal Land Banks and 

Home Owners Loan Corporation. . . . . . 2. 2. s+ sw @ 2.613,177.86 
Other Securities (of which $8,587,838.55 matures within two years) . . 14,915,178.95 
Capital Stock of the National City Building Co... . . . . . . 2.477,816.35 
re a ee ee ee ee ee a ee ee ee 19,922,029.37 
Accrued Interest. . . . ee, Cee, Sey 400,124.48 
Customers’ Liability on dessins es sai a of Credit at Ss a le, | oe 1,611,172.68 
IN io oa Ro ate a esa ae ee i oe ee eee 183,003.16 


$108.055,858.97 
LIABILITIES 


Capital Stock—Preferred . . . . 1. . 2. 2 © 2 $4,000,000.00 
Capital Stock—Common ....... + ee 4,700,000.00 
Surplus... Nae il as Ua ada OT Ene PO 1,015.494.67 
Undivided Profits . Sue Lee i ee, eee 384,937.10 $10,100,431.77 
Preferred Stock Dividend hem bs cepa, MS. Moe d Dg ees ue eee 40,000.00 
Reserve for Contingencies, etc. . . . ae % CS © See 778,211.34 
Reserve for Taxes, Interest, and Other a ee. ae 99,812.80 
Circulating Notes (Secured by U. S. Government Securities) . . . . 1,981,600.00 
Deferred Credits and Other Liabilities . . . Soa oe 121,256.57 
Acceptances and Letters of Credit Executed for Canam ee 1,611,172.68 
Deposits 

Demand and Time Deposits Unsecused . ot eu 77,043,144.70 

Trust Funds and Public Funds Secured by 

U. S. Government Securities . ...... 16,280,229.11 93,323,373.81 


$108,055,858.97 


CLEVELAND’S OLDEST BANK * FOUNDED 1845 
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Next Month 


Education 


‘‘The job of educating cus- 
tomers is a perpetual one,’’ 
says Lewis F. Gordon, advertis- 
ing manager of the Citizens 
and Southern National Bank of 
Atlanta, Ga. ‘‘Bank advertis- 
ing must discard its sideburns 
and Boston gaiters—in mental 
approach as well as _ physical 
appearance—to reach the new 
generation of customers in this 
new era of public relations.’’ 


Tell The Public 


Many banks installing new 
equipment in these days of 
increased activity, have real 
ized the importance of new 
equipment to the general 
public. R. E. Doan, advertis- 
ing manager of the Denver 
National Bank, explains his 
bank’s experience in telling the 
publie about new machines. 


Bank Costs 


The cashier of the Montana 
State Bank, Philipsburg, Mon- 
tana, demonstrates that there 
are, after all, two sides to the 
service charge question. In 
the midst of the present 
enthusiasm over bank analysis, 
he points out some possibilities 
for error in making such cost 
estimates. In summing up, he 
says: ‘‘TIt would appear that 
charges to customers must be 
based on custom, competition, 
and what the public will pay.’’ 


MONTHLY 


Volume LI No. 8 


August 1934 


A Mental Vacation . Duncan-Ryan Cover 


Deposits Firm And Growing . John Y. Beaty 453 


Bank Depositors Are Confident . Largest Banks 455 


Bankers See Modern 


Equipment . W orld’s Fair Review 458 


Instant Account Information . 


R. L. Wallace 460 


Why Loan Applications Should Be 
In Writing . Geo. A. Haven 462 
Most “Charge-Offs” Can 
Be Avoided . Herman Dykema, Jr. 464 


Current Investment Changes 


Geo. D. Bushnell 465 


Correspondent Bank 


Relationships . G. Prather Knapp 468 


“Teamwork” In A Farming 


Section 


Walter C. Swengel 473 


Who’s Who In Banking News. .Current Events 483 


Banks Must Time-Lock Money L. A. Sawyer 488 


Revisions In The Bank System Tables 493 


To protect our banker authors, the contents of each issue of 
Ranp M°Natity Bankers MonrTasty are copyrighted and 
nothing that appears in it may be reproduced in whole or in 
part without special permission of the publisher. 


Copyright 1934, by Rand M¢Nally & Co., Chicago, Il. 
Title Registered U. 8. Patent Office. 


536 South Clark Street, Chicago 


111 Eighth Avenue 559 Mission Street The Dorland Agency, Ltd 
New York City San Francisco 14 Regent St., London 


Every Month 


New Policies 


While the fundamental prin- 
ciples of banking remain the 
same through good times and 
bad, policies need adjustment 
to adapt these fundamental 
principles to changing condi- 
tions. ‘‘The Bankers Monthly 
is the most helpful magazine 
that comes into our bank,’’ 
says a Tennessee banker in a 
recent letter. ‘‘Its helpful- 
ness is due to the fact that 
it always contains experience 
articles in which definite 
policies and their adaptation 
are set forth.’’ 


Fewer Errors 


The editors are in constant 
search for experiences of oper- 
ating departments in which 
errors are reduced. Speed is 
needed everywhere, but there 
are many practical things that 
ean be done to reduce errors. 
The use of modern equipment, 
consideration given to acoustics, 
and air conditioning, are only 
three of the ways to keep the 
operating department making 
money for the bank. 


Revisions 


The list of new banks, banks 
with new names and discon- 
tinued banks appearing in this 
issue is cumulative and is used 
by bankers everywhere to ad- 
just the information published 


in the more permanent Blue 
Book. 
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The Blue Book Representative 
Is A Travelled Banker 


The Blue Book representative 


















ship, built up through 61 years 
who calls upon your bank has _ of service to the whole banking 
been meticulously chosen. He is field and maintained by daily 
a courteous, efficient, thoroughly correspondence and daily personal 
seasoned bank man. His training contact with progressive bankers 
and background qualify him to from coast to coast. 


understand banking developments 


Counsel with the Blue Book 


man in charge of your territory. 


in hundreds of localities and to 
make that understanding useful bat od 
He is in daily touch with your 
to your bank. ; . et ‘ 
regional opportunities and can 

Behind him at all times is 


Rand MSNally & Company’s 


national banking 


help you realize all of your 
Rand M£Nally Bankers Directory 


acquaintance- service. 





The Blue Book 
Offers: 














RAND 





A standard priced 
publicity investment. 
No “favors” or “‘spe- 
cial concessions.” 


A chance to reach 
without duplication, 
every directory user 
among the banks, in- 
vestment houses and 
commercial firms of 
America. 


@ 
A standardized pro- 


duct published by a 


reliable house. 








The most accurate, 
complete and up-to- 
date bank informa- 
tion it is possible to 
obtain. 





A manual of bank- 
ing laws, banking 
authorities, banking 
facts and banking 
personalities. 


MSNALLY BANKERS DIRECTORY 








































































CONTINENTAL ILLINOIS 
NATIONAL BANK AND 
TRUST COMPANY 


OF CHICAGO 


Statement of Condition, June 30, 1934 


RESOURCES 


Cash and Due from Banks 
United States Government Securities: 
Pledged $ 21,437,346.16 
Unpledged . ‘ 229,800,995.48 
Other Bonds and Securities: 
Pledged 
Unpledged . 
Loans and Discounts. 
Stock in Federal Reserve Bank 
Customers’ Liability on Acceptances 
Other Banks’ Liability on Bills Purchased 
Income Accrued but Not Collected . 
Banking House P 
Real Estate Owned other dint Banking sie , 


Other Resources 


$ 49,301,068.08 
67,572,461.02 


LIABILITIES 

Deposits: 

General . 

Public Funds 
Acceptances 
Other Banks’ Bills ‘Baden unl Sold 
Reserve for Taxes and Interest 
Income Collected but Not Earned 
Capital Account: 

Preferred Stock 

Common Stock 

Surplus , F 

Undivided Profits 

Reserve for Contingencies 


$653,146,084.19 
+ __92,409,453-42 


. $ 50,000,000.00 
25,000,000.00 
10,75 0,000.00 
8,101,094.75 
12,500,000.00 


$207,696,407.91 
251,238,341.64 


116,873,529.10 
259,029,412.85 
3,000,000.00 
2,909,501.56 
8,141.67 
3,576,860.24 
14,250,000.00 
1,447,679.88 
248,775-39 
$860,278,650.24 


$745,555,537-61 
35591,933-68 
8,141.67 
4,399,024.61 
372,917.92 


106,351,094.75 
$860,278,650.24 














YOU DID NOT SPARE EXPENSE IN THE 
CONSTRUCTION OF YOUR VAULTS 


And 
No Doubt Spend Liberally In Advertising Your Facilities | 
But 
Do You Not Try To Economize In Service To Your Depositors 
Thereby 


Risking Loss Of Good Will Gained Through Prestige And Advertising! 


Your Average Depositor 
Judges Your Institution By His Treatment By Your Tellers 






F YOUR tellers are compelled to visit the 

bookkeeping department, telephone to 
the bookkeeping department, dispatch a 
messenger or use a conveying system when 
necessary to check up on a depositor’s 
balance, the feelings of that depositor are 
injured, even though he knows that his 
balance should be investigated before the 
teller allows him to withdraw cash or have 
his check certified. Therefore, to retain his 
kindly feelings toward you, a means of com- 
munication should be used that will protect 
the bank and at the same time spare the 
depositor from embarrassment, and you 
cannot do both without a silent, secret and 
accurate system of communication between 
your tellers and the bookkeepers such as 
only we can supply. More than 1000 banks 
in this country have found that it is false 
economy to use either oral devices or con- 
veying systems for the purpose. 






















16 WEST 61st STREET, 


452 


NEW YORK CITY 


And 


Some Banks Have Over 100 Telautographs—Some But Two 


But 


Over 1000 Banks And Trust Companies Use This Service! 
Each Telautograph Costs But 28 Cents Per Day 
Send For Our Service Engineer—Our Booklet—Or Both! 


TELAUTOGRAPH (.85,) CORPORATION 


OUR tellers realize this and are careful 

to give no offense and are often prone 
to “take a chance” rather than investigate 
a “balance” in an open or a covert manner. 
But, if through an alleged saving in operat 
ing expense the tellers must be handicapped 
in their important work, it is almost impos 
sible to avoid giving offense and the bank 
suffers immeasurably each time that happens, 
through lost good will and undesirable 
publicity spread by the offended ones, [ 
Knowing this, your tellers, in an effort to 
preserve good will, must work at a higher 
tension than if they were using a simple 
device which would permit them to investi- 
gate balances by merely writing the deposi- | 
tor’s name on a telautograph. Not only 


would that investigation be silent, accurate [ 


and instantaneous but it would take place | 
without the knowledge of the depositors. 





No Obligation 
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Deposits Firm 


HE remarkable increase in the 
[eros of American banks 

shown by a preliminary com- 
pilation made for the final 1934 
edition of Rand M®Nally Bankers 
Directory is real cause for national 
optimism. Customers display con- 
fidence not only in the future of 
banks but in the future of their own 
businesses. 

Many reports from the field of 
business make us feel that this is 
true, but the increase in bank de- 
posits is the best sign of increased 
business activity. This is especially 
true when the increase is largely in 
demand deposits rather than in sav- 
ings. The present increase is in 
checking accounts. For example, 
the banks of the city of Chicago 
showed a total increase in deposits 
between March 5 and June 30, of 
$208,799,000. However, only $26,- 
460,000 of this amount is savings 
deposits, while $182,339,000 is the 
gain in commercial accounts. The 
same thing occurred in New York 
and in other places. 

This is a healthy trend, not only 
heeause it indicates confidence in the 
future, but also because it indicates 
that the increase in deposits is of the 
profitable kind rather than of the 
kind that has in the past cost the 
bank money to maintain. 

The increase for banks that have 
$25,000,000 or more of 
depositor’s money, is 
shown in a table begin- 
ning on page 455. In- 
asmuch as we are more 
interested in the im- 


And Growing 


By JOHN Y. BEATY 


provement in business than in the 
inerease in savings accounts, the 
mutual savings bank figures are not 
given in that table. Total deposits 
of these 161 large banks increased 
$21,540,508,086 during the 6 months 
between Dec. 30 and June 30. 

Bank balances -in the larger cor- 
respondent banks in the financial 
centers, are higher than they have 
ever been with the exception of one 
or two short periods during the boom 
years. There is a total of nearly four 
billion dollars in the banks of re- 
serve cities, labeled ‘‘due to other 
banks’’. The figure for New York 
City alone is nearly two billion. 

Some banks have already trans- 
ferred substantial amounts from con- 
tingency reserves to undivided 
profits because of recoveries of 
doubtful items against which the 
reserves were set up. 

The deposit totals of some banks 
now stand at an all-time high. Some 
do not see as much encouragement in 
this as they should, due to the fact 
that they see a decline in the totals 
of commercial loans and so sense a 
decreased earning power. This must 
be considered, however, along with 
certain other facts such as are 


A thriving condition is indicated by the June 
30 statements of American Banks. 
many reasons for optimism, as here shown. 
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There are 


treated here. The earnings that are 
not made because the loans have not 
been made are replaced by other 
sourees of income such as, for ex- 
ample, recoveries from items pre- 
viously written off and income from 
service charges. When a calm 
analysis of the situation is made, 
there is plenty of evidence to sub- 
stantiate an optimistic attitude. 

Recoveries from slow loans pre- 
viously written off have added sub- 
stantial amounts to resources. 

In the February Rand M®Nally 
Bankers Monthly we stated, ‘‘The 
bank manager this year has not only 
his usual earning assets to provide 
income, but also recoveries in much 
larger volume than usual. It seems 
quite likely that the recoveries from 
assets that have been written off, are 
likely to be larger in 1934 than in 
any year previous.”’ 

This prediction has been substan- 
tially fulfilled, for many banks 
have found it possible to collect notes 
during the first six months of 1934 
that bank examiners have thought 
eould not be collected. With the 
conservative policy of writing off 
any questioned items, banks now 
benefit from these collections. 

In addition to this, there have 
been pleasing book recoveries, and in 
some eases, cash recoveries from the 
rise in the bond market. The market 
on a large part of the 
bonds carried by the 
best banks has in- 
ereased materially. 

Preliminary figures 
eompiled by Rand 












“Recoveries” have become an important item in the profit picture. 


M°Nally Bankers Directory, the Blue 
Book, show a tendency toward an in- 
creased number of banks. There are 
more banks in operation now than 
when the first 1934 edition of the 
Blue Book was published. While 
the gain is only a small one, it is an 
encouraging tendency that is very 
definite and represents a_ positive 
trend. 


The bank profit outlook is much 
brighter. The small demand for 
commercial loans is a negative factor 
at the moment, but banks have re- 
placed unprofitable accounts with 
profitable ones and such loans as 
have been made, have been on a safer 
basis. The universal application of 
service fees has been a real boon to 
banks of all sizes. The public is 
willing to pay for good bank service, 
and bankers everywhere have dis- 
covered that fees can be collected in 
sufficient quantity to pay the ex- 
pense of handling accounts. 

Following are interesting com- 
ments made by some of the country’s 
bankers. In announcing the figures 
of June 30, L. M. Giannini, Senior 
Vice President of the Bank of 
America, San Francisco, states: 

‘“‘The Bank of America N. T. & 
S. A. and its associated state bank 
reported combined earnings of $5.,- 
200,000 for the first half of 1934. 
The six months’ earnings covered 


454 





the full year’s dividend requirements 
on capital stock by a margin of more 
than $1,000,000 and continued a 
consistent uptrend in profits with a 
17% gain over the earnings for the 
first six months of 1933. 


‘*After payment of two quarterly 





Five Reasons For 
Banker Optimism 


1 Deposits of American banks 
have increased; some totals are 
at an all-time high. 


2 Recoveries from slow loans 
previously written off have added 
substantial amounts to undivided 
profits. 


3 Price gains of bonds carried 
“at the market” have also in- 
creased stockholders equities. 


4 There is a decided tendency 
toward an increase in the number 
of banks, there being more in op- 
eration now than when the first 
1934 edition of the Blue Book was 
published. 


5 The bank profit outlook is 
brighter, for banks are now op- 
erating under policies calculated 
to produce profitable deposits and 
safe loans. 


RAND M¢NALLY BANKERS MONTHLY AUGUST 1934 


dividends aggregating $1,800,009 
during the past six months, the 
amount of $1,542,000 was appro. 
priated for reserves and $1,872,099 
was added to undivided profits 
which increased this account to $17. 
048,000 on June 30. The earning 
were at the annual rate of $10,400. 
000, or 21% times the annual dividend 
rate of $4,100,000 established whey 
directors increased the quarterly dis. 
bursement in June.”’ 


‘‘The paramount feature revealed 
by the June 30 statement of the First 
Wisconsin National Bank,.’’ writes 
R. L. Stone, vice president, ‘‘you 
will, of course, discover, is extreme 
liquidity. As compared with March 
5, our deposits have increased $12. 
000,000, our cash and due from 
banks, $8,000,000, and our Govern. 
ments, $11,000,000. A decrease in 
loans and discounts is shown of 
$4,200,000, and reserve accounts 
have inereased just a little over 
$1,000,000. 


‘“We might also say that while 
there has been a slight increase in 
the demand for commercial accom- 
modations, it has not yet proven sub- 
stantial enough to be much of a fae- 
tor in the expanding of our loan 
position, but we are naturally hope- 
ful that the present trend will con- 
tinue to increase.’’ 


The National Bank of Tulsa re- 
ports through its director of pub- 
licity, Fred W. Brombacher: ‘‘Our 
deposits have increased an average 
of a million a month since April 24, 
1933. Deposits as of June 30 stood 
at $39,405,545.”’ 

Commenting on his bank’s June 
30th statement, O. Howard Wolfe, 
eashier of the Philadelphia National 
Bank, Phildelphia, Penna., had this 
to say: 


‘‘For sometime past, there has 
been considerable discussion on the 
subject of the generally accepted 
ratio that should be maintained be- 
tween net worth and deposits. As 
you know, there has been some pres- 
sure brought to bear on banks to 
increase their capital stock in order 
to keep within thé figure which 
ranges anywhere from eight to one 
to ten to one. As a matter of fact, 
there is no legislation which directly 
or indirectly prescribes a limit, and 
the proportions of capital and sur- 
plus to deposits is one which is based 


(Continued on page 477) 
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Bank Depositors Are Confident 


Many Totals At All-Time High 


These comparative figures, for all commercial 
banks with deposits of $25,000,000 or more on 
1934, are typical of statements from 
the nation’s 16,000 banks now on file with Rand 
M°Nally & Co. 


June 30, 





State and City 
ALABAMA 
Birmingham 
CALIFORNIA 
Los Angeles 


San Francisco 


Oakland 


COLORADO 
Denver 


CONNECTICUT 
Hartford 


DELAWARE 
Wilmington 
WASHINGTON 

D. C. 


FLORIDA 
Jacksonville 


GEORGIA 
Atlanta 
Savannah 


ILLINOIS 
Chicago 


INDIANA 
Indianapolis 


IOWA 
Des Moines 


KENTUCKY 
Louisville 


LOUISIANA 
New Orleans 


MARYLAND 
Baltimore 


MASSACHUSETTS 
ston 


Springfield - 


column indicate rank in deposits. 
face aré publishing complete announcements on 
other pages of this issue. 


This list is arranged geographically and bank 


names are alphabetical. Numbers in the third 


Banks in bold 





BANK 


First National Bank 


California Bank 

The Farmers & Merchants National Bank 

\Citizens Natl. Trust & Savings Bank of Los Angeles 
Union Bank & Trust Co 

Security First National Bank of Los Angeles 


Anglo California National Bank of San Francisco 
The Bank of California National Association 


BANK OF AMERICA 

Crocker First National Bank of San Francisco 
The San Francisco Bank 

Wells Fargo Bank & Union Trust Co 

Central Bank of Oakland 


Colorado National Bank 
First National Bank 


Hartford-Connecticut Trust Co 
Hartford National Bxnk & Trust Co 
Phoenix State Bank & Trust Co. 


Wilmington Trust Co 


Riggs National Bank 


|Atlantic National Bank 


The First National Bank of Atlanta 
The Citizens & Southern National Bank 


CONTINENTAL ILL. NATL. BK. & TR. CO 
THE FIRST NATIONAL BANK 

|\CITY NATIONAL BANK & TRUST CO 
Harris Trust & Savings Bank 

|THE NORTHERN TRUST CO 


\Indiana National Bank 


\lowa-Des Moines National Bank & Trust Co 


Citizens Union National Bank 
First National Bank 


|Hibernia National Bank 
SPU GNUNNEN EE OU CRNINODS oud vic he hase nkecccnsnaseenedd 
Whitney National Bank 


First National Bank of Baltimore 
|Maryland Trust Co 
Union Trust Co. of Maryland 


Boston Safe Deposit & Trust Co 

FIRST NATIONAL BANK OF BOSTON 
|Merchants National Bank 

NATIONAL SHAWMUT BANK 

|New England Trust Co 

Second National Bank 

State Street Trust Co 

|Third National Bank & Trust Co 

iW orcester_ Co. National Bank . 








orcester 





Deposits 
June 30, 
1934 


Deposits 
Dee. 30, 
1933 





I IN Soro Gai ahaa ck re las < wiclans Unis dua Cel uiet 


BANK OF AMERICA NATL. TR. & SAV. ASSN.............. 





fe ree ee | 


EI ca in iarde vy tute aw See Ree earenan | 





| $40,613,186| $38,811,446) 


72,199,914 


97,070,818} 
86,231,735 


27,265,128 


| 470,116,026 


206,292,753 


| 155,036,838 





91,203,475 


| 862,704,276 


y y 


| 107,570,455 
| 153,070,629 


178,880,878 
35,738,505 


32,051,829 
44,649,234 


33,221,589 
51,948,578 
28,803,829 
28,633,764 


35,847,012 
71,664,016 


30,975,567 


83,067,750 
65,073,486 


745,555,537 
687,225,747 
87,350,946 


| 160,643,767 
| 222,898,079 


26,801,300 
59,441,275 


33,152,898 


43,670,854 
27,164,384 


30,817,300 
26,417,299 
84,019,675 


142,689,278 
28,361,167 
28,980,318 


| 
| 


26,013,340 


| 690,901,526 


72,969,181 
167,051,128 
28,863,379 
64,407,638 
59,010,339 
26,488,286 
28,857,283 





71,128,734 
89,751,428) 
82,688, 167| 
26,069,451 | 

438,328,487 | 

198,882,143 

145,850,205 | 
82,758,310) 

767,817,6465| 
58,234,221 

105,123,472 

152,454,590! 

163,642,257) 
36,795,910] 


30,786,781 | 
41,478,359) 


27,679,040) 
44,639,862 
26,232,207 


27,695, 162 


33,297,404 
71,301,325 


28,506,982 


77,023,317 
58,747,811 


629,944,034 
582,864,529 

84,879,335) 
133,893,294 
199,544,727 


23,831,000 
48,472,579 


25,145,435 


38,514,194 
22,987,000! 


25,331,000 
21,785,000) 
79,094,939 


107,272,725 
25,540,605 
25,098,668 


25,920,276 | 





D ’ | 
65,066,406 
151,403,322 | 
24,781,811 | 
57,660,684 | 
55,647,358 | 
26,395,971 | 
29,130,817! 


Deposits 
June 30, 


1933 


$31,281,800 


72,279,420 
87,732,440 
84,468,050 
25,418,290 
442,416,710 
197,204,480 
138,014,780 
82,164,790 
715,026,350 
52,387,260 
103,715,010 
152,706,710 
167,206,650 
40,778,240 


32,207,790 
36,479,610 


27,498, 160 
41,472,730 
27,703,360 


26,712,170 


34,414,010 
70,125,830 


26,090,130 


74,178,110 
60,483,040 


632,819,314 
563,486,200 

79,082,140 
121,503,960 
173,843,590 


24,123,390 
41,153,360 


26,563,010 


34,344,210 
20,683,860 


19,595,460 
18,062,173 
75,447,051 


104,359,460 
26,166,730 
34,546,980 


26,497,370 
531,316,880 
68, 121,260 
160,611,620 
26,314,260 
57,548,540 
56,274,380 
27,853,950 
27,407,040 
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State and City 


MICHIGAN 
Detroit 


Grand Rapids 
MINNESOTA 
Minneapolis 


St. Paul 


MISSOURI 
Kansas City 


St. Louis 


NEBRASKA 
Omaha 


NEW JERSEY 
Jersey City 


Newark 


Passaic 
Trenton 
Union City 
NEW YORK 
Albany 


Buffalo 


New York City 


Rochester 


Syracuse 


Utica 
OHIO 
Cincinnati 


Cleveland 


Columbus 


Toledo 


OKLAHOMA 
Oklahoma City 
Tulsa 


BANK 


The Detroit Savings Bank 
Manufacturers National Bank 


Old Kent Bank 


First National Bank & Trust Co 
Northwestern National Bank 
First National Bank of St. Paul 


First National Bank 
Commerce Trust Co 
First National Bank in St. Louis 


Mississippi Valley Trust Co.. 
Boatmen’s National Bank 





The Hudson Trust Co.. 


Central Trust Co 
Fifth Third Union Trust Co 
First Nat ional Bank 


NATIONAL CITY BANK 
Huntington National Bank 
Ohio National Bank 


First National Bank & Trust Co 
| NATIONAL BANK OF TULSA 


The First National Bank of Omaha 
The Omaha National Bank 


SIS CNMI, ee Cherie Soe ih a ak el As TT Se eee a co 
National Commercial Bank & Trust Co 
New York State National Bank 
Liberty Bank of Buffalo 
Manufacturers & Traders Trust Co 
Marine Trust Co. of Buffalo. 
Bankers Trust Company 
Bank of the Manhattan Co 
Bank of New York & Trust Co 
Central Hanover Bank & Trust Co 
CHASE NATIONAL BANK 
Chemical Bank & Trust Co 
City Bank Farmers Trust Co 
The Commercial National Bank & Trust Co 
The Continental Bank & Trust Co.. 
Corn Exchange Bank Trust Co 
Empire Trust Co 

Fifth Ave. Bank of New York 
First National Bank 
GUARANTY TRUST CO 
Irving Trust Co 
Lawyers County Trust Co 
Manufacturers Trust Co......................- 
Marine Midland Trust Co 
The National City Bank of New York 
The New York Trust Co 
Savings Banks Trust Co 
The Public National Bank & Trust Co 
United States Trust Co 
Brooklyn Trust Co., Brooklyn, N. Y.......... 
Kings County Trust Co 


Commonwealth-Commercial State Bank.................. $ 32,000,869/$ 24,859,000) 


THE NATIONAL BANK OF DETROIT 


MERCANTILE COMMERCE BANK & TRUST CO 








National Newark & Essex Banking Co 
Passaic National Bank & Trust Co 
The First-Mechanics National Bank 








Lincoln Alliance Bank & Trust Co.............. 
Rochester Trust & Safe Deposit Co 
Security Trust Co 
Union Trust Co 

First Trust & Deposit Co 
Svracuse Trust Company 
First Citizens Bank & Trust Co 











De pr sits 
June 30, 
1933 


18,535,030 
52,633,670 


| 165,619,634 


25,507,590 


103,445,770 


82,253,480 
96,516,170 


79,418,920 
93,364,950 


142,257,130 


94,767,920 
62,919,650 
27,608,680 


18,535,030 
26,459,400 


47,179,020 
26,748, 180 
58,542,210 
27,345,520 


140,536,320] 136,531,180 


31,156,960 
25,898,460 
32,243,580 
26,691,580 


26,434,220 
54,507,610 
46,384,370 
41,438,730 
77,104,530 


140,356, 180 
693,872,810 
381,960,130 
144,377,150 
635,399,510 
1,533, 447 00011, S660, 92,406 St. 
345, 488,800 
40,618,820 
69,504,760 
46,207,600 
237,947,370 
67,336,270 
a 499,940 


395,763,440 


1, 203,475,411/1, 019,682,652| 1,087,621,190 
460,856,967 412,928,074] 429,433,230 
32,026,445) 31,734,183 
450,945,403| 381,818,793] 368,460,990 
73 632.363| 65,851,850} 67,437,470 
1,226,636,687 1,117,159,220 1,134,750, 260 
; ; 236,171,607 
92,423,038 
65,871,750 
95,232,010 
26,388,960 
51,563,050 
39,257,720 
32,960,860 
40,851,590 
50,143,500 
26,240,050 
37,027,030 


31,168,060 


50,758,100 
65,002,150 
46,185,510 
30,034,940 
236,351,630 
76,374,600 
67,951,180 
97,771,970 
34,691,020 
46,144,120 


37,767,980 





26,588,600 
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‘ Deposits Deposits Deposits 
State and City BANK |Rank| June 30, Dec. 30, June 30, 
| | 1934 1933 1933 
OREGON | 
Portland | First National Bank.. . 88 |$ 54,214,120|\$ 48,035,120/$4 3,387,410 
| United States National Bank. . | §8 80,303,746) 75,210,343 7,970 
PENNSYLVANIA 
Philadelphia \Central- Penn. National Bank.. er 46,298,375) 42,646,802) 42,804,950 
i\Corn Exchange National Bank & Trust Co. *3 63 74,108,985} 70,580,310) 65,634,150 
|FIDELITY-PHILADELPHIA TRUST CO. .....| 42 | 104,724,806} 78,582,487; 80,900,700 
First National Bank. . tsar apaleye ah ; eee a ee 75,124,390! 66,404,864) 71,778,390 
\Girard Trust Co....... vee ; ; 43 | 101,888,244) 86,218,197} 86,561,880 
\Integrity Trust Co......... : ae 123 33,486,460| 37,860,475} 39,446,720 
'Market Street National Bank . : 140 29,378,426} 26,496,102) 26,738,290 
| Provident Trust Co.............. 111 37,821,673} 32,527,269) 32,255,770 
|Real Estate Land Title & Trust Co.. 137 30,500,000} 26,154,451) 25,427,530 
Tradesmen’s National Bank & Trust Co.. 121 33,784,757| 29,300,096} 31,304,500 
|PENNSYLVANIA CO.............. : a 24 | 203,360,536) 187,887,360) 184,893,280 
|Philadelphia National Bank. . Ee ee te Ba 16 | 335,346,862) 254,136,430) 266,357,143 
Pittsburgh \Colonial Trust Co................... cearkih ssa 25,782,000} 25,895,000} 22,250,810 
|Farmers Deposit National Bank..... 73 71,132,455} 61,534,667) 61,821,602 
First National Bank at Pittsburgh. ..... ; | 65 73,720,780| 67,301,615} 71,232,890 
|Mellon National Bank............... cathe ietieceaw 19 | 246,921,217) 202,009,438) 199,470,574 
| Peoples- Pittsburgh Trust Co........... 69 72,725,563} 67,558,143) 68,405,620 
Union Savings Bank... ee ; 149 27,362,612| 26,520,373) 27,787,800 
|Union Trust Co. of Pittsburgh. : . 25 | 202,062,049} 182,965,566) 180,379,690 
Scranton |First National Bank.. eee 68 72,842,286} 66,491,424) 64,779,930 
RHODE ISLAND 
Providence Industrial Trust Co. 38 | 112,006,021} 107,926,919) 109,431,880 
Rhode Island Hospital Trust Co.. 100 42,319,713] 90,780,091} 85,878,880 
TENNESSEE 
Memphis Union Planters National Bank & Trust Co................... 113 37,511,118} 32,581,651) 30,495,360 
Nashville ea: TEMERIRIND TRE w. oo ok kc ic cic oecnccevaeexs eodeaks 116 36,160,305} 29,723,668) 31,812,590 
TEXAS 
Dallas First National Bank in Dallas... . PET CTE OT eee 51 89,457,112} 74,374,311} 65,028,950 
Republic National Bank & Trust Co. ; deka 80 59,597,979} 50,991,723) 40,191,990 
Fort Worth Fort Worth Natsomel Bam... csc oc ccc ccc ccc ccaccacceceas 126 32,597,654| 28,701,661) 25,037,950 
Houston Pires Netsomal am tm SIOUStON. . cin... oo ccc ccccccnaccacn 102 41,592,225} 33,133,146} 29,403,900 
So. Texas Commercial National Bank................... 107 39,497,253] 32,179,000} 26,622,190 
VIRGINIA 
Richmond First & Merchants National Bank.......................... 93 50,983,511} 47,316,010} 43,281,440 
mente Pommtors Dems & Trmet Go... «ck nk ck cdc vccwcncncsceu 110 38,279,901} 29,953,235) 29,501,720 
WASHINGTON 
Seattle First National Bank of Seattle..........................205. 60 74,970,101} 714247,998| 63,686,770 
National Bank of Commerce........ genie: 115 37,268,151] 37,743,592) 29,454,830 
WISCONSIN | 
Milwaukee FIRST WISCONSIN NATIONAL BANK .... ...........| 80 | 168,179,875) 125,920,555) 123,328,670 
ONE Oe EE I ck whe ccc da nwa ndaccduonedaveceaehs | 127 32,206,591} 26,917,228) 25,849,080 
Marine National Exe hange Bank. ree es atl 25,982,0T0| 20,488,000} 19,830,590 











Bond Premium Amortization 


A bank with a large list of bonds 
has a problem in keeping track of 
the premium paid on purchases, the 
bonds being bought on a yield basis 
and frequently at a premium. The 
older method was to set up the pre- 
injum in a general ledger account, 
and to write off a proportion each 
time that coupons were collected. A 
record was kept on the backs of the 
ecards used to carry details of each 
bond holding. The method involved 
a large number of small computa- 
tions and entries from day to day. 
This work was reduced considerably 
by the use of a columnar record, set 
up with 20 columns running from 
left to right and each representing a 
half-year. When a purchase of bonds 
is made and there is premium to be 
amortized, it is divided into as many 
half-years as there are to maturity, 
but not exceeding ten years. In prac- 
tice it is found that so few bonds 


have premium running more than 
ten years that this may be the limit, 
and all premium written off in this 
or a shorter time. Entries are now 
made in the record by which the 
amounts for each half-year are placed 
in their respective columns. Of 
course all premiums outstanding be- 


161 | 


have done this. 





When they need a 
little money, they bring the trust deed 
to the bank and deposit it as_collat- 
eral during the time the loan runs. 


The Day’s Work 





















































fore the record was established were 
made up as opening entries. No gen- 
eral books entries are now made until 
the end of a half-year, at which time 
the whole of the amount shown for 
the half-year is written off in one 
amount. 


Convenient Collateral 


An Illinois banker suggests to 
those customers of his who have 
homes without mortgages that they 
have a trust deed made to bearer and 
hold the deed themselves to use it for 
security borrowing money from the 
bank. A number of these customers 
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One banker wanted to verify the 
items and trace their disposition on 
several deposits He found that the 
departments which handled the work 
from the tellers each filed away their 
own records, some well, some not so 
well. Now in that bank they have a 
system whereby all the records of 
each day’s work are filed together— 
tellers’ proof sheets, duplicates of 
elearings run, duplicates of outgoing 
eash letters to correspondents, dup- 
licates of central department work, 
and the proof of posting of the gen- 
eral books, the latter having been re- 
eently changed from hand to ma- 
chine posting and the duplicate con- 
stituting the proof. 
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Bankers See 


Modern Equipment 


At 1934 World’s Fair 





At the new Century of Progress you may see improved 
bank equipment and try it out yourself. The Fair is a 
convenient and thorough way to broaden your knowl- 
edge of today’s business and industrial conditions, 
while you enjoy the pleasures of a real vacation. 








HOSE who have seen both the that has come to all banking insti- bookkeeping machine 










1933 and 1934 Century of tutions. 12 A postage machine which 
Progress Exposition in Chieago The arrangement of these exhibits makes pre-cancelled labels to 
are almost unanimous in their is such that there is no feeling of a be used in the place of stamps 
opinions that the exposition should demonstration set up to sell you The bank or business house using 


be an annual affair. It has been something you do not want. Rather, this new postage machine makes its 
demonstrated that plenty of new you have the feeling of leisure to try own stamps under authority of the 
material is available to make each out equipment at your own pleasure federal government. The machine 
succeeding fair a new exposition. It without having someone attempting is under dual lock and the govern- 
has also been demonstrated that to force a sale. Experts are in atten- ment collects the amount of postage 
great crowds of people willcome from dance to help you study your own recorded in the machine. The bank 
all parts of the United States to see situation and to make whatever prints its own postage stamps in 















it. (This year’s attendance is larger practical plans seem necessary. whatever denomination is needed for 
than the attendance of 1933.) But The special machines on exhibit the package. 

most important of all, business men, by the National Cash Register Com- A feature of the new commercial 
and especially bankers, have dis- pany are the following: account posting machine is that it 












covered that they can learn the neces- 1 Liability ledger automatically counts and prints the 
sary facts of industry and business 2 Bank transit machine number of checks for computing 
much more easily and much more 3 Commercial bank posting ma- service charges and provides analysis 
cheaply by attending the Fair than chine for both horizontal and of balances. These additional results 
by other methods. vertical posting. are secured while regular posting 
The machine-minded banker will 4 Bank clearings and proof operations are being made. When 
spend many pleasant and profitable 5 Trust accounting the new balance is posted to the ae- 
hours in the exhibits of the National 6 Old and new balance proofs count, the total number of check 
Cash Register Company, the Diebold 7 General bookkeeping machines _ items in the posting is also automatic: 
Safe and Lock Company, the Inter- 8 Check writing ma- 
national Business Machines Corp., chine. : 
9 Cheek cutting and 


the Addressograph-Multigraph Com- 
pany, the A. B. Dick Company, 
and the Dietaphone Corporation. 


stacking machine 
10 Savings account 
posting machine 
Combination add- 
ing and typewriting 








These companies each have demon- 11 
strators on hand to show how the 
various banking devices they manu- 
facture are used. There is an oppor- 
tunity for the banker to take lessons 
on the spot, to operate the machines 
himself, to see the advantages he Every exhibit is staffed with 













may gain for his bank by re-equip- *Pecialists trained to assist 
Ra ‘ a : you in solving any of your 
ing for the heavily increased work operating problems. 
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ally printed. This additional infor- 
mation is provided with no extra 
effort by the operator. 

The right side of the statement 
used on this machine is a stub which 
is detached at the end of the month 
and retained by the bank. Analysis 
of balances and computation of serv- 
ice charges are made from the stub. 

The analysis for float is made at 
the time of posting. The machine 
prints this information on the stub. 

Diebold’s exhibit, of course, is 
made up of fire-proof and bandit- 
resisting devices. A most interest- 
ing improvement in the fire-resisting 
Rekordesk is the automatie closing 
device. This desk is for housing 
eard ledger records of savings ac- 
counts. It has been passed upon by 
the Underwriter’s Laboratory. 

If the alarm of fire is received, all 
the operator need do is press a button. 
He can forget everything else about 
this desk of records, for the drawers 
are all automatically closed and the 
eards are depressed into the desk 
as the top is brought up from the 
rear and fits into the top of the 
desk, making it a strong fire-resisting 
safe. In other words, it is automatic- 


ally locked. 
Another important 


development 
of a somewhat similar nature is a 
fireproof protection for commercial 
ledger records that operates 24 hours 
a day. The cabinet in which the 
records are kept is mounted on 
wheels and is fire-resisting. The 
door is counter-balanced with the 
tray so that when the door is open, 
the tray rises into working position. 
The photograph herewith illustrates 
the use of this device. 

The modern teller’s safety locker, 
exhibited by Diebold, is described as 
“eonvenient, efficient, fool-proof and 
automatic for keeping money sefe 
from daylight holdups.’’ Money 
placed in an automatic drop com- 


partment is dropped into the safety 
locker below the money drawer every 
time the drawer is closed. The 
locker drawer is equipped with a 
Diebold automatic rewind delayed 
control time lock. Surplus cash and 
incoming receipts can be placed 
under delayed control time lock im- 
mediately. 

At the Atidressograph-Multigraph 
exhibit, the bankers will have an 
opportunity to talk with company 
representatives about their present 
equipment and to see the operation 
of the latest improvements. 

At the exhibit of the A. B. Dick 
Company, the mimeograph is dis- 
played and methods for special uses 
illustrated. 

At the exhibit of the Dictaphone 
Corporation, bankers who have not 
used the dictaphone are given an 
opportunity to try it. 

The exhibits of automobile manu- 
facturers are particularly important 
in these days when local dealers need 
the advice and help of their bankers. 

The Ford Building, the General 
Motors Building, the Nash Building 
and the Chrysler Building make up 
a unit of four large exhibits that 
set the automobile business out as 
the most important one represented 
at the Fair. The Chrysler and 
General Motors Buildings are the 
same as last year but there are many 
interesting improvements in the 
exhibits on the inside. The Ford 
Building is new and the largest 
of the four motor buildings. It has 
enough historical and business in- 
terest to engage a banker for a day 
or more. In addition to the inside 
exhibits, Ford has built a park in 
which actual samples of roads used 
in various parts of the world are 
shown. Hupmobile and Studebaker 
have exhibits in the Travel & Trans- 
port Building and Nash has its in- 
teresting moving exhibit of models 

in a nearby building of 
its own. 

The exhibits of the 
roads are attracting just 
as much attention this 
year as they did last year 
and, in themselves, make 
up an education that no 


rail- 


The equipment exhibits are 
planned to make actual work- 
ing demonstrations and you 
are invited to make your own 
tests. 
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Tower of the 
Hall of Science, 
facing the 
court and 
north lagoon. 


On the opposite 
page—the 
water gate of 
the Electrical 
Building. 


banker can afford to be without, inas- 
much as his bank is one of the owners 
of the railroads. 

Air conditioning and refrigeration 
is given special attention, in ex- 
hibits by General Electric, Frigidaire 
and Norge. Frigidaire exhibits an air 
conditioned house, which is some- 
thing to be lived in for at least an 
hour or two, rather than to merely 
receive passing interest. 

Frigidaire has built and equipped 
a house that will enable a banker to 
experience for himself the practical 
value of air conditioning for homes. 
With an interest in local dealers in 
building equipment, local contrac- 
tors and loeal Frigidaire dealers, no 
banker ean afford to assign less than 
an hour to this demonstration. 

The International Harvester Com- 
pany and the J. I. Case Company 
are the two exhibitors of farm ma- 
chinery. Special attention is given 
to tractor equipment, which of 
course, is the modern source of 
power on American farms. The In- 
ternational occupies much the largest 
amount of space. The J. I. Case 
Exhibit is to be found along with 
other travel and transport displays, 
while the International Harvester 
Company’s main exhibit is in the 
Food Building. 

A few days at the 1934 World’s 
Fair makes one wonder if we are not 
beginning an era in which a banker 
will have at least two periods away 
from his desk. One, for education, 
the other for recreation. 
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Instant Account Information 


By This Arrangement 





Without disturbing more than one bookkeeper, any 


Of Machines 


teller can get information about any account instantly 
in the Wells Fargo Bank and Trust Co., San Francisco. 
is explained by the office manager. 


HE three essential requirements 
Ts any system of mechanical 

communication between the 
teller units and the bookkeeping de- 
partment are speed, facility and 
flexibility. Furthermore, no me- 
chanically efficient system of inter- 
communication can give the required 
service unless it is properly fitted in 
with the physical arrangement of 
the teller units and the bookkeeping 
department. 

If this is done, messages ean be 
speeded up considerably. Thus, at 
the Wells Fargo Bank and Union 
Trust Co., much attention has been 
given to the layout of the telauto- 
graph instruments to conform with 
that of the bookkeeping department. 
with the result that messages can be 
transmitted direct from a teller to 
any one of the 18 bookkeepers with- 
out re-handling by a third person. 

It is also possible for a teller in 
any teller unit to get in direct com- 
munication with any bookkeeping 
unit by throwing a switch key. This 
added mechanical feature of the 
communication system makes it more 
flexible in operation, and at the same 
time, speeds up messages under 
various conditions. 

Each telautograph is counter-sunk 
in the teller’s desk where it is con- 
cealed from view and is operated by 
the teller without distracting his 
attention from the customer in front 
of the window. This arrangement 
of the machines at the teller windows 
facilitates the service. The teller 


windows were designed with regard 
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The system 






to the proper placing of the instru- 
ments so as to eliminate all lost 
motion in transcribing messages to 
the statement desk and the bookkeep- 
ing department. 





Six Elements In The Plan 
Of Inter-communication 


1 Five telautographs are used 
in the bookkeeping department. 


2 Each one is placed in front 
of three or four bookkeepers. 


3 Any teller can send a mes- 
sage to any one of the 18 book- 
keepers. 


4 When a message is being 
written, a red light is flashed at 
the telautograph on which the 
message appears. 


5 At the same time, the book- 
keeper’s number is signalled on a 
buzzer, so that only one operator 
needs to stop work. 


6 The tape containing the mes- 
sages is dated and filed for future 
reference, and provides evidence 
that is sometimes very important. 





While the physical arrangement 
of the machines has tended to speed 
up Service, it was necessary to devise 
a system of signalling the various 
posting units in the bookkeeping de- 
partment which would further elimi- 
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nate delay and confusion. After 
experimenting with several devices, 
the bank now makes effective use of 
colored lights. 

In the bookkeeping department 
the telautographs are arranged to 
conform with the physical layout of 
the posting units for each teller unit, 
with the twofold purpose of making 
the machines visible and within easy 
reach of the bookkeepers at all times. 

Each of the five bookkeeping units 
is equipped with one telautograph. 
It is mounted at a height of 42 
inches, and is set to face the three 
or four bookkeepers in the unit. 
Literally, the machine is at their 
fingertips, and they can actually 
read the writing on the tape from 
their positions at the posting ma- 
chines. 

Furthermore, each instrument is 
visible at a distance, owing to the 
addition of a red light signal, which 
is mounted about six inches above 
the telautograph. When a message 
is transmitted from a teller to the 
respective posting unit, the red light 
is automatically switched on to 
attract the attention of the book- 
keepers. Experience has shown that 
a red light is best adapted for the 
purpose in the bookkeeping depart- 
ment, for it invariably commands 
attention. Formerly a white light 
was used for signalling, but that 
proved unsatisfactory, as book- 
keepers sometimes failed to notice it. 
There is no question but that a 
colored light signal is preferable to 
any device depending on sound to 
















ae ae ee ee a ae UL 













The telautographs are let- 
tered and the bookkeeping 
machines are numbered. 
The arrangement of ma- 
chines shown here makes 
it possible for the book- 
keeper called, to read the 
message without moving 
from his position. 


By R. L. 
WALLACE 


attract the attention of bookkeepers, 
because when the bookkeeping ma- 
chines are in operation, the signal 
may not be sufficiently audible. 

In addition to the red light, which 
is intended to direct attention to the 
fact that a message has been re- 
ceived, a system of buzzer signals has 
been developed which further sim- 
plifies the direct transmission of the 
messages to the individual tellers. 
When writing a message, the teller 
first presses a buzzer button once, 
twice or three times, depending on 
the individual bookkeeper in the 
respective posting units that he 
wishes to query about an account 
balance or some other matter. As 
each of the bookkeepers posts to a 
segregated portion of accounts for 
the teller unit, much time can be 
saved by directing the message to 
the individual handling the account 
on which information is wanted. 
Further, each bookkeeper is thereby 
impressed with the responsibility of 
giving the teller prompt service. 

Should the bookkeeper be tempora- 
rily absent from the unit, the other 
bookkeepers automatically respond 
to the signals. Even during the low 
peak hours, when a small staff of 
bookkeepers is on hand, the messages 
are handled with customary prompt- 
ness. This is due to the physical 
arrangement of the instruments, and 
the visibility of the red signal lights. 
The bookkeeping staff on duty keeps 
a careful watch for messages, tran- 
scribing data as fast as the requests 
are received from the tellers. 





The flexible operation of this inter- 
communication system fits in with 
the unit teller system. Thus, it is 
possible for any teller to request 
balances and other information per- 
taining to an account normally han- 
dled in another teller unit and secure 
the information promptly. This is a 
service feature which bank custom- 
ers appreciate. To take a typical 
illustration, a teller handling a de- 
posit to the credit of a firm is asked 
by the company officer to give him 
the balance of his personal account. 
Although that account may be han- 
dled at another teller window, it is 
unnecessary to refer the depositor to 
the latter to secure information on 
his balance. By throwing a switch, 
the teller automatically signals the 
bookkeeper who has the record of the 
individual’s account, and thus re- 
ceives a reply immediately. Or, if 
the teller cashes a check for an indi- 
vidual whose account is handled at 
another window, he ean promptly 
get in touch with the bookkeeper for 
that teller unit to ascertain if there 
is a satisfactory balance. Speedy 
transmission is essential under such 
cireumstances to assure friendly 
service to depositors and others do- 
ing business with the bank. 


Direct and speedy transmission of 
information between tellers and 
bookkeepers has many other advan- 
tages, chief of which is the psycho- 
logical effect on the morale of the 
bookkeepers. There is no opportunity 
to ‘‘pass the buck’’ for failure to 
give speedy and accurate service to 
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the tellers. The fact that they must 
put it in writing is sufficient induce- 
ment to maintain uniform efficiency 
at all times and under all conditions. 
And the fact that the tape rolls are 
filed for indefinite periods also dis- 
courages negligence of any sort. 


In the actual transmission of mes- 
sages, the tellers and bookkeepers 
are instructed to spell out in full the 
names of depositors so that there may 
not be any confusion on that account. 
Messages transmitting balances or 
amounts on certified checks must be 
written out clearly. The operators 
are permitted to abbreviate common 
words and banking terms to save time 
and space. In some instances, as 
when a check is presented near 
clearing time, the teller may indicate 
the time of transmitting the message. 
As a general practice, all tellers note 
the date on the tape the first thing 
in the morning, so that an intelligi- 
ble record may be kept for per- 
manent filing. 


America’s Bandit Army 


It is reported that the Attorney- 
General of the United States has 
estimated that the ‘‘army’’ of crimi- 
nals ‘‘under arms’’ in this country 
is equal to the combined forces of 
the Army and Navy of the United 
States, which is one of the best rea- 
sons in the world for every bank to 
install devices that will protect it 
against the attacks of these criminals. 
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Why Loan Applications 


Should Be In Writing 


F THE plan proposed here had 
been suggested five years ago, 
we all would have condemned 

it as being a piece of ‘‘red-tape”’ 
that would unnecessarily obstruct 
business. Now, if we can find any 
check on possible slips in making 
loans, we want to use it. 

This plan calls for a written ap- 

plication for every loan, including 


=. Oo. Ewe 


Purpose of Loan Ya: 


Applicant Owns Reali Estate 


now owes here $ 


C.D, 


ue —\o sont. 


Application for Loan Date MAY 31 1934 


- New Loan - Due * he es aie 
Security Offered ae sieae 3O pe cette, Y harasA, 
e GO an 20 rel yam RS 


ae ae : anil 
Insurance thereon 1000 Pic cthigi 4 he bhcertnaptleeiecion stmenndnani-cepeneas ae 


Loan to be paid when due from proceeds of Lanter a wool 


_ owns Personal Property 


eo 
has Life Insurance $$ ZOOQ. —— 


owes elsewhere Sanhry acads. $ 302. oe! 
has Checking Account here ° en : 


has signed order for live stock checks 


signed order for cream checks... 


Date of last statement on file Tadas ‘ 
Application to AA Ih. oo. 


Loan approved by | AQ 
d yee 
Settlement made by ADD. 5. 


By GEORGE A. HAVEN 


renewals. It may be filled out by 
any member of the bank force. It 
may be run off quickly and without 
consuming much time, or the process 
may be made more impressive, to 
show the customer how rigid the re- 
quirements now are. 

The assets of the applicant are set 
forth, together with a description of 
the security offered. The kind of an 
























No. (23435 _ 
_Applies for $ 500 s— 
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account he runs is indicated, and 
other relations with the bank whieh 
he has, or perhaps should have, are 
described. 

The customer’s liabilities are like- 
wise shown. His line with the bank 
is noted, borrowings elsewhere are 
also mentioned. The date of the eus- 
tomer’s last financial statement is 
given as a check that it is up-to-date. 
If there is a late statement in the 
files, or if one is taken with the ap- 
plication, it may supplement the 
application. 


Application Gives Facts On 
Loans Too Small For Statement 


If the loan asked for is too smal! 
to require a statement, the applica- 
tion still contains the essential facts 
The borrower is required to state the 
use he is to make of the proceeds of 
the loan. He is also asked to commit 
himself as to the source of the funds 
with which it will be paid when due. 
This evidence may be useful in re- 
minding him at a later date of his 
promises made when the loan was 
granted. If the security is tangible 
property, it is important to check the 
insurance. The form contains a re- 
minder of that. Life insurance on 
the applicant’s life is noted too—a 






The loan officer has the final 
word as to amount, rate, and 
due date. Note in this in- 
stance the loan was granted 
for the full amount, but the 
time was cut down, as cir- 
cumstances indicated that it 
could be repaid two months 
sooner than the applicant at 
first thought. 


mi 


be 
C0 


a ee ee 


“Undisclosed information is brought to light by 


insisting on written applications,’ 


> Says the presi- * 


dent of the First State Bank of Chatfield, Minn. 


matter of importance if the borrow- 
er’s obligations are heavy and his 
assets non-liquid. 


Consider Every Application 
As A New Loan 


Renewals can easily trap the 
banker into acceptance without full 
consideration. It is so easy to grant 
an extension, whereas, every renewal 
should be considered in the light of 
a new loan with which to pay an old 
one. An application fully filled out 
and accompanying a request for re- 
newal, will bring all the cirecum- 
stances up for review. 

The application, taken by anyone 
in the bank whose business it may be 
to receive it, is initialed by that per- 
son, then handed to the proper ex- 
ecutive officer to be passed on. At 
a glance, he can get the information 
from which to make a decision, much 
more quickly than by extorting the 
facts from a reticent borrower. 


If he puts his initials on the appli- 
cation, he is thereupon charged with 
the responsibility of making that 
loan. If, in the future, the question 
arises as to who made the loan, the 
application shows. 


The officer may require a shorter 
maturity or a smaller amount, that 
is why he is required to write in the 
amount and maturity again, and to 
him is given the duty of designating 
the rate. Once more the paper is 
initialed, now by the teller who 
makes the settlement, thus relieving 
the officer of responsibility for pos- 
sible error in figures or entries. 


As settlement is made on each loan, 
the corresponding application is 
placed on file and given the same 
number as the note. The applica- 
tions can be punched and kept in 
files. They will be very convenient 


for reference by the discount com- 
mittee or the examining committee 
of the directors, or by examiners. 
Their chief purpose is to furnish the 
executive officer with evidence to 
show that he was justified in making 


Five Benefits From 
Loan Application Form 


1 It helps prevent a renewal 
being made without full consider- 
ation of all the circumstances. 


2 It helps the officer to remem- 
ber to check on the insurance pro- 
tection provided by the borrower. 


3 The officer making the loan 
initials the application, which is 
filed permanently and definitely 
places the responsibility for mak- 
ing the advance. 


4 It provides complete infor- 
mation for directors, auditors, and 
examiners. 


5 It protects the loan officer 
because all of the facts which 
justify the loan are in permanent 
form. 


each loan described. Their use sup- 
ports the principle that every loan is 
worthy of deliberate consideration. 


Unhealthy Credit Conditions 
Uncovered 


The use of these application forms 
has brought to light many facts con- 
cerning our borrowers that were 
unknown to us, even though we had 
considered ourselves well informed 
about their circumstances. 

John Johnson, for instance, owed 


RAND MCNALLY BANKERS MONTHLY AUGUST 1934 


us $400 and, because of his prompt- 
ness and the fact that he owned a 
quarter section of land, we had ear- 
ried him on several renewals, each 
time asking but a moderate reduc- 
tion. 

When we filled in the first applica- 
tion form for him, and checked up 
the status of his farm, we found he 
owed a $2,800 mortgage on it. This 
put a different light on his cireum- 
stances. This fact had not developed 
before, as we do not take signed 
statements in connection with loans 
under $500. 

William Williamson surprised us 
in a more favorable way. We rather 
dubiously filled out an application 
for him, but when questioned about 
life insurance, he stated that he had 
a policy of $5,000. This seemed out 
of proportion to his otherwise very 
limited means. On inquiry, we found 
this policy to be of some years stand- 
ing in a reliable company. We were 
able, therefore, to take it with proper 
assignment, as collateral, and acecom- 
modate Williamson who, otherwise, 
was not entitled to credit. 


“Yes”? Habit Sometimes 
Dangerous 


Rob Robinson has always been re- 
garded favorably with us as a credit 
risk. His integrity is unquestioned 
and his land and personal property 
are clear of incumbrance. We fell 
into the lax habit of saying ‘‘yes’’ 
when he asked for a loan, knowing 
his wants are always moderate. 

He is aceustomed to borrow $100 
or $200 at a time, and is allowed a 
line of $1,000 without collateral. 
With the application plan installed, 
we had a call from Rob who needed 
to borrow $200. On referring to the 
liability ledger, we found we had 
already carelessly let him slip over 
his limit to $1100. Furthermore, 
Rob had not given us a signed state- 
ment for nearly two years. We se- 
cured the excessive part of his loan 
and obtained a fresh statement for 
our files. We should, of course, have 
watched Rob’s line and checked the 
date of his last statement, but we 
didn’t—until the application form 
auite foreed the matter on our atten- 
tion. 

A trial of the application plan for 
loans will convince any banker that 
it is best not to be in too much of a 
hurry or to guess about the security 
back of them but to know his loans. 


463 



















Most “Charge Offs” 
Can Be Avoided 


By This Practical Procedure 


HE problem of collections on 

old notes is one of major im- 

. portance in a large number of 
banks in this season of economic 
recovery. Such paper may be writ- 
ten off—segregated assets in the case 
of a reorganization—or may still be 
in the regular portfolio as slow or 
doubtful assets. 

In many eases, these notes pay 
interest promptly when due and 
prompt renewals are secured, but 
that type of business does not provide 
turnover. It does not secure ex- 
aminers’ approval.. It is not 100% 
safe in the true sense, because it 
does not assure liquidation if danger 
looms. 

Having been confronted with the 
task of collecting old notes, I mailed 
notices of all interest and principal 
due, but in an attempt to avoid send- 
ing a ‘‘eold’’ notice on a printed 
form, and yet desiring to handle 
some volume rapidly, I conceived the 
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idea of preparing three ‘‘form”’ 
letters, of proper courtesy but 


eraduating ‘‘pressure’’, and num- 
bered them ‘‘1’’—*‘2’’—‘‘3’’, Then, 
a pencil notation was made on the 
note, designating to the stenographer 
which letter was to be sent with each 
notice. This proved to lend just 
as much personal touch to each case 
as an individual letter. 

This procedure enabled us to learn 
that, in some eases, the customer de- 
liberately avoided paying his bank 
line because he feared he would not 
be able to borrow again. This, of 


Benefiting from the experience 
of retail credit offices and col. 
lection departments, this bank 
finds that a series of personal. 
ized form letters, varied in 
their tone to meet every kind 
of situation, has brought much 
better results than the formal 
type of printed notice 
alone. 


sent 


By HERMAN 
DYKEMA, JR. 


course, placed an extra _ interest 
burden on himself and removed his 
credit from the A-1 class. Such 
cases were easily met. The customer 
was assured of a bank line for the 
next season’s turnover. Then he was 
very willing to pay his note. 

For the first time in his life, many 
a customer of our small bank had an 
open line. The loan was paid. Sur- 
plus funds at the end of the market- 
ing season were deposited without 
fear of confiscation by the bank for 
the note. The bank now has a 


(Continued on page 512) 





There usually is a reason rather than a condition 
that causes borrowers to renew rather than pay. 
The assistant cashier of the South Holland, IIl. 
Trust and Savings Bank tells how to discover 
the reason and then how to collect the note. 
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Current Investment Changes 


Authorized By One Bank’s Committee 


T THE regular 
A menting meet- 
ing of the in- 
vestment committee 
of the Blank National 
Bank each member 
has before him a 
brief summary of the 
matters to be con- 
sidered, a copy of 
which had been sent 
to him three or four 
days before, affording an oppor- 
tunity to prepare for the discussions. 
A copy of the complete list of in- 
vestments held, with the book value, 
income, rating and recent market 
price of each issue is also before each 
member. 

The personnel of the committee 
consists of the president of the bank, 
Mr. Marsh, the secretary, Mr. Con- 
stad, and two directors, Mr. Sampson 
and Mr. Aldred. The secretary of 
the bank is also secretary of the 
committee and is in charge of, and 
responsible for, presenting the eur- 
rent facts on the various securities 
to the committee. He is not a direc- 
tor and so does not vote. The 
president reports the needs of the 
investment account, from the general 
bank standpoint. The other members 
bring to the committee their judg- 
ment on its affairs, formed after 
study of its problems. 

The investment committee pur- 
chases all securities, reviews the ac- 
count frequently, and authorizes the 
sale of such securities as its members 
believe no longer suitable. 

The chairman, Mr. Aldred, calls 
the meeting to order. 

AtpreD: The meeting will please 
come to order. I believe we have 


Some new investments to consider. 
Is that right, Marsh ? 

MarsH: Yes. Our time deposits have 
had a steady increase, and we feel 
that the type of funds is such that 
much will remain for some time. The 
matter was considered at the last 
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What happened at the July meeting of the invest- 
ment committee of a bank (whose name must, of 
course, be withheld) is recorded in this story by 
the senior partner of Geo. D. Bushnell and 
Associates, of Chicago, who sits in as advisor with 
investment committees of banks in many states. 


By GEO. D. BUSHNELL 


executive committee meeting and re- 
ferred to this committee for action. 
The amount to be invested at this 
time is $10,000. 

Sampson: To follow our policy of 
maintaining a proper investment 
balance, in what class should the new 
funds be placed, Constad ? 
Constap: Principally in industrials. 
You will recall that the last buys 
were in the other groups. As to 
maturity, we now have plenty of 
short terms. 

ALpRED: Just how important is this 
diversification schedule we have been 
using as a guide? Is there any 
accepted proportion between the 
municipal, railroad, utility and in- 
dustrial groups that is especially 
suitable for banks? 

Constap: There are differences of 
opinion on the percentage of each 
group to the entire account, but the 
idea of diversification is regarded as 
very sound. In our own account, 
one group often is leading in gen- 
eral price comparison. Our utilities 
were in better shape marketwise 
than the rails a few months ago, but 
the position is now just the opposite. 
AupreD: Why such a change? 
Constap: Among other things, rail 
traffic picked up, and earnings 
started from the red to the black. 
Then in the utility field there came 
a lot of agitation for lower rates. 
MarsH: I don’t think that any me- 
chanical rule should influence us in 
making the best investments we can 
at any time, but that does not keep 


us from maintaining 
a well diversified ac- 
eount. Both can be 
worked together, and 
if diversification is 
proper for short term 
eredits such as loans 
and discounts, it cer- 
tainly is equally satis- 
factory for the longer 
term investments in 
bonds. 

Sampson: Suppose we get down to 
the business of investing. What are 
your suggestions, Marsh? 

Mars: Since we buy in $5,000 
amounts, the $10,000 should be in 
two issues. The suggested list you 
have before you has four issues, all 
suitable for the account. Constad 
has checked each and he might start 
the discussion. 

ConstaD: The first issue on the list 
is the Swift and Company First 
Sinking Fund 5 per cent bonds due 
in 1944. The summary before you 
shows the company’s business and 
earnings over a period of years, the 
security of this issue and other in- 
formation of interest in connection. 
The bond is rated AAA. 

Sampson: The company’s earnings 
available for interest last year were 
quite favorable. Is this a first issue? 
ConstaD: Yes, this comes ahead of 
the notes due in 1940 as to position. 
Sampson: How about the line of 
business ? 

MarsH: In spite of its ups and 
downs, the packing business is cer- 
tainly a fundamental one, and when 
you have a company that has demon- 
strated its good management like this 
one has, I wouldn’t be concerned 
about the ups and downs of the line 
of business except to make a careful 
selection of management. 

Auprep: I think we had better take 
time out to look over the information 
on this and other issues after they 
have been presented and then have 
any further discussion that is neces- 
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Securities Discussed In This Meeting 





Par AMOUNT 


$5,000.00 
$5,000.00 
$5,000.00 
$5,000.00 
$1,000.00 
$5,000.00 


Swift & Co. Ist Sinking Fund 5’s due 1944 


Firestone Cotton Mills 5’s due 1948 

Abraham & Straus 514’s due 1943 

|National Steel Corp. 5’s due 1956 

‘Utah Light & Traction 5’s due 1944 

Rio Grande Junction first 5’s due 1939............ 


$5,000.00 |Erie R. R. Cons. Pr. Lien 4’s due 1996........... 





IssuE 


FitcH 
RATING 


MARKET Book 





AAA 
A 
A 

AA 
BB 

BBB 

A 








sary. What is the next one? 
ConstaD: Firestone Cotton Mills, 
5’s of 1948. This is rated A, and is 
guaranteed by the Firestone Tire 
and Rubber Company. The other 
two issues are, National Steel Cor- 
poration 5’s of 1956, and Abraham 
and Straus 514’s pf 1943. They are 
rated AA and A respectively. 
ALpRED: Will you please look over 
the sheets with the full information 
on these four? 

(All refer to the 
sheets before them.) 
AupREDs We should select two of 
these ASsues for the present needs. 
What do you suggest, Sampson ? 
Sampson: The Swift and the Fire- 
stone are the ones I prefer. 
Marsu: I agree on the Swift, but 
have a leaning toward the Abraham 
and Straus issue. They have a fine 
record, particularly the last three 
years. The earnings available for 
interest charges on this issue were 
four and a half times the charges in 
1931, two and a half in 1932, and 
last year three and a half. 
ALDRED: It seems to me the National 


information 


Bought 
Bought 


ae 

Sa ee 

a ee 
a ae 
71 

94 Sold 





Sold 
Bought 








Steel Company’s record is equally 
good in comparison. How does it 
compare with others in the same line, 
Constad ? 

Constap: | haven’t seen complete 


I It must be understood that 
the discussion and action des- 
cribed here is merely the 
account of what happened in 
one bank’s committee and is in 
no way a recommendation of 
either the author or this maga- 
zine as to what action other 
banks should take. Each port- 
folio and deposit situation 
together with many other 
local conditions must be con- 
sidered as a special case, and 
plans made to fit conditions. 


figures on such a comparison, but 
many lost money while National was 
in the black. 

ALDRED: I take it we are all agreed 





on selecting Swift as one of the 
issues. Personally, knowing more 
about the tire business and the 
standing of the Firestone Company, 
I would suggest either that or the 
National Steel as the other. 
Sampson: All of the issues are suit- 
able for the account, and I move we 
authorize the purchase of $5,000 par 
amount of the Swift and Company 
5’s of 1944 and $5,000 of the Fire- 
stone Cotton Mills 5’s of 1948. 
MarsH: Second the motion. 
AupreD: Any further discussion! 
If not, all in favor signify. 
MarsH and Sampson: Aye! 
ALpRED: The purchase is authorized. 
What other matters in connection 
with the account should we consider, 
Constad ? 

ConsTaD: As you see by the market 
prices, there has been a good appre- 
ciation the last month, particularly 
in the highest grade bonds. In 
addition, the rating of the General 
American Tank Car equipment trust 
has been raised to A. 

Sampson: How important are these 
rating changes? (Continued on page 477 


Follow the deliberations of these four men month by month as they 
adjust their investment portfolio to changing business conditions. 
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Hundreds of Banks ¢ 


are saving with 


awe sner.< 


Monthly statements, as well as 


are photographed by Recordak. 


Here’s what Recordak can do | for you 


l. Recordak creates an immediate saving... cutting 
operating costs as much as 40%. 


2. It gives an authentic picture of the facts behind 
the figures... guarding against tampering, extraction 
and substitution. 


3. The tiny film pictures cut down storage space— 
give you valuable extra room. 


4, It protects your customers against the inconven- 
ience of lost checks and statements...and in so 
doing creates good will for your bank. 


Recordak requires no capital investment . . . a small 
monthly rental puts Recordak in your bank, keeps it 
serviced. Send in the coupon today. 


No bank too big—no bank too small to 


SAVE WITH RECORDAK 


PROOF 


IN NEW YORK CITY 

The Empire Trust Company, with nearly 
$60,000,000 on deposit, uses five Rec- 
ordaks in its main office and branches. 
Savings amount to several thousand dol- 
lars per year. This was the first bank (in 
the United States) to install Recordak. 


IN WEST PALM BEACH, FLORIDA 
The Central Farmers’ Trust Company, 
with over $3,000,000 in deposits, has 
two Recordaks... saves several hundred 
dollars per year. 

4 

Cops 


PORTFOLIO GIVES YOU THE FACTS 
Send for the free portfolio today. It gives you 
many valuable hints...shows you where Rec- 
ordak can fit into your organization. Recordak 
Corporation—subsidiary of Eastman Kodak 
Company—350 Madison Ave., New York City. 


Name 
Bank 
Street and City 
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New Activity In 


Correspondent Bank 
Relationships 


As told to G. PRATHER KNAPP 


ORRESPON- 
DENT banking 


has always been 
a unique feature of the 
American scene and it 
is interesting to note 
how little recent devel- 
opments have changed 
or seem likely to 
change this. 

Members of the Reserve City 
Bankers Association with whom I 
talk are giving close attention to 
banking for banks and what follows 
is practically a verbatim report of a 
resume of the situation by one of 
them. 

When the Banking Act of 1933 
was passed by Congress, forbidding 
the payment of interest on demand 
deposits, the prediction was freely 
made that there would be a new deal 
in correspondent bank relationships. 
The ominous forecast was made that 
the big city banks would lose a sub- 
stantial part of the three billions in 
deposits carried by the interior 
banks in the reserve centers. 

It was argued that, inasmuch as 
these banks could no longer derive 
any income from the funds kept 
with their big city correspondents, 
they would maintain their balances 
with the federal reserve banks. It 
is betraying no secret to reveal that 
the executive officers of the large in- 
stitutions in New York, Chicago, 
Boston, Philadelphia, Pittsburgh, 
San Francisco and other reserve 
cities expected a substantial decrease 
in bank balances. 

Surprisingly enough, balances car- 
ried in the financial centers by the 
country banks are now near the all- 
time peak! The figures of ‘‘due to 
banks’’, which indicates the credit 
balanees of banking institutions, 
surpasses the total recorded during 
part of the time when the United 
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Banking for banks is a most important phase of 
the banking picture. A Reserve City banker dis- 
cusses here, through the pen of the author, the 
present status and probable trends of correspon- 
dent banking. 


States was in the heydey of the 
post-war boom. The Federal Re- 
serve Board reported in mid-July 
that the member banks in the reserve 
cities had the staggering total of 
#3,870,000,000 out of their deposit 
liabilities as due to other banks. 
This is within 10% of the highest 
figure ever recorded. 

The reporting member banks in 
New York City had bank balances 
of $1,654,000,000 while the corre- 
spondent banks in Chicago were 
earrying deposits of $420,000,000 
that belonged to other banking in- 
stitutions. 

An idea of the importance of the 
business which banks do between 
themselves is afforded by the estimate 
that the balances of banks represent 
about one-tenth of the total deposits 
of all state and national banks. In 
the case of the large metropolitan 
banks, they run as high as 30% of 
the total. 

Looking at the present situation 
honestly, the officers of the nation’s 
great correspondent banks admit 
that the swollen bank balances are 
merely a reflection of the plethora 
of cash. The American banks have 
more money than they know what to 
do with and they are somewhat 
afraid to invest it. Pending the 
time that the investment of these 
funds may be accomplished with 
greater peace of mind, the bankers, 
both in the larger cities and in the 
country bank towns, are carrying 
the excess reserves with the corre- 


spondent banks in the 
financial centers. 

Comparing the pres- 
ent situation, with that 
which prevailed before 
the banking holiday, 
there have been almost 
unbelievable changes. 
Most certainly, there 
has been a completely new emphasis 
upon the nature of the correspon- 
dent bank relationship. 

While deposits from country banks 
have skyrocketed almost to an all- 
time high, loans to country banks 
are at what probably is an all-time 
low. The institutions in the interior 
are not borrowing from anyone. It 
is understood that one of the large 
Chieago banks, which serves as cor- 
respondent for more than _ three 
thousand banks and which in the 
past made loans aggregating $40.- 
000,000 to its banking customers, is 
now lending less than $500,000 to 
its correspondents. 

The executive officers of New York 
City banks, with whom I have dis- 
cussed the subject within recent 
weeks, frankly admit that a some- 
what comparable situation prevails 
within their institutions. A loan to 
a going country bank today is a 
rarity. Moreover, the officers hand- 
ling the accounts of the country 
banks frankly concede that they do 


‘not see any outlook for loans of this 


character for years to come. 

The tell-tale item ‘‘Bills Pay- 
able’’, which was scrutinized s0 
closely during the two years im- 
mediately preceding the banking 
holiday, apparently is to be thrown 
into the limbo of the past. 

There appears to be a resolute de- 
cision on the part of banks to do 
no more borrowing, even for the 
purpose of taking care of the moving 
of crops and other seasonal peak 
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BANK of AMERICA 


NATIONAL TRUST & SAVINGS ASSOCIATION 


MAIN OFFICES IN THE TWO RESERVE CITIES OF 


CALIFORNIA 


SAN FRANCISCO—No. 1 Powell Street LOS ANGELES—660 So. Spring Street 


Condensed Combined Statement of the Bank of America, N. T. & S. A., and 
Bank of America (a California State Bank )—Identical in Mana gement 


Cash in Vault and in 
Federal Reserve Bank 

Due from Banks . — 

Securities of the United States 
Government and Federal Agencies 

State, County and Municipal Bonds 

Other Bonds and Securities 

Stock in Federal Reserve Bank 
and Investment in Federal Deposit 
Insurance Corporation . 

Loans and Discounts 

Accrued Interest and Accounts 
Receivable . OY aan 

* Bank Premises, Furniture, Fixtures 
and Safe Deposit Vaults 

Other Real Estate Owned . 

Customers’ Liability on Account of 
Letters of Credit, Acceptances and 
Endorsed Bills Bix 

Other Resources . 


Total Resources . 


Capital . 
Surplus... 
Undivided Profits 
ee ee ee ee 
Reserve for Quarterly Dividend 
payable July 2, 1934. 
GRO wk 
Rediscounts and Bills Payable . 
Liability for Letters of Credit and as 
Acceptor, Endorser or Maker on 
Acceptances and Foreign Bills . 
Deposits — ‘ 
Savings 
Total Liabilities . 


JUNE 30, 1934 


Bank of America 
N. T. & S. A. 


$ 40,083,593.73 


48,783,652.86 


287,736,905.43 
96,823,050.87 


20,381,570.49 


3,508,402.49 
455,414,297.62 


9,556,368.67 
35,758,031.44 
9,437,694.75 


13,208,655.23 
1,375,273.34 


$1,022,067,496.92 


$ 50,000,000.00 
30,000,000.00 


16,400,632.29 


2,745,557.05 


1,000,000.00 
45,133,200.00 
None 


14,083,831.08 
204,925,682.07 
657,778,594.43 


$1,022,067,496.92 


RESOURCES 


Bank of America 
A California State Bank 


$ 1,965,958.61 


10,615,207.17 


18,561,370.80 
11,057,413.53 


3,673,423.83 


72,560.33 
20,411,698.66 


18,086.46 
2,318,402.65 
554,516.38 


6,300.00 
54,447.46 


$69,309,385.88 


LIABILITIES 


$4,000,000.00 
1,000,000.00 
647,855.50 


330,886.45 


25,000.00 
None 
None 


6,300.00 
15,690,938.63 


47,608,405.30 


$69,309,385.88 


COMBINED 


$101,448,412.37 


438,233,734.95 


3,580,962.82 
475,825,996.28 


9,574,455.13 


38,076,434.09 
9,992,211.13 


13,214,955.23 
1,429,720.80 


$1,091,376,882.80 


$102,048,487.79 
3,076,443.50 


1,025,000.00 
45,133,200.00 
None 


14,090,131.08 


926,003,620.43 


$1,091,376,882.80 


This statement includes the figures of the London, England, banking office of Bank of America,N.T.GS.A. 


*417 BANKING OFFICES IN 249 CALIFORNIA COMMUNITIES 














To the country bank the metropolitan 
correspondent offers an across-the- 
desk sort of friendly cooperation in 
many perplexing problems. 


demands. While the banks are now 
so liquid that they could readily 
meet any demands made upon them 
by their depositors without the sale 
of securities, bankers quite general- 
ly have built up their investment 
portfolios in such a manner as to 
take care of this possible need 
through the sale of government 
bonds or other high grade securities. 

The record breaking total of bal- 
ances with correspondent banks may 
be largely attributed to the liquida- 
tion of bills payable. In getting out 
of debt, many of the banks turned 
to the Reconstruction Finance Cor- 
poration and transferred the loans, 
which had been carried for them by 
their correspondents, to this federal 
agency. This shifting increased the 
liquidity of the big city banks and 
reduced their loans to country banks. 
The banks, which were granted 
licenses to reopen without restric- 


1 “Due to banks” is near $4,- 
000,000,000, the highest figure 


ever recorded. 


2 The largest bank in Chicago 
has about as many correspondents 
as the largest bank in New York, 
with the largest Philadelphia 
bank a close third. 


3 The Blue Book reveals many 
shifts in inter-bank relationships. 


4 However, the major institu- 
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tions 
profited from the prestige thus re- 


after the banking holiday, 
gained and were favored with 
greater deposits from their cus- 
tomers, including timid dollars which 
had gone into hiding. With the im- 
provement in farm prices, enlarged 
payrolls due to public works projects 
and better business conditions, na- 
tural liquidation plus increased de- 
posits provided the means by which 
banks were enabled to take care of 
their bills payable and achieve free- 
dom from debt. On top of all of this, 
the Reconstruction Finance Corpora- 
tion poured hundreds of millions into 
the banks through the purchase of 
preferred stock, capital notes and 
debentures and thus added greater 
ease. It is all of these factors that 
have caused banks everywhere to 
have plenty of funds to keep on de- 
posit with their big city friends. 

In times past, one of the most com- 
pelling reasons for country banks 
maintaining substantial balances 
with their big city correspondent 
was that, by maintaining balances, 





9 Facts Of Interest To Correspondent Banks 


tions still maintain their relative 
positions with about one of every 
five banks in America as corre- 
spondents. 


5 Loans to country banks have 
always been regarded as among 
the most satisfactory credits ex- 
tended by metropolitan institu- 
tions. 


6 Metropolitan banks require 


less work on the part of country 
banks in the preparation of transit 
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they were storing up credit to be 
used in time of emergency. While 
there probably was never an exaget 
or definite rule as to the relation of 
balances to a potential line of credit. 
an unwritten understanding pre- 
vailed that a bank might expect to 
obtain accommodation at a ratio of 
five times the amount of the average 
balanee. Thus, if a country bank 
maintained an average balance of 
$100,000 with its correspondent, jt 
might reasonably expect to have a 
eall on a loan up to $500,000 in time 
of stress; provided, of course, that 
the collateral was satisfactory and 
the length of carry was not too pro- 
tracted. 


To the credit of many of the major 
banking institutions, it should be 
recorded that they were even more 
liberal with their customers when 
emergencies required. The fact that 
many of them responded without 
stint in protecting their correspon- 
dents may partially explain the 
present phenomenon of banks main- 
taining the largest deposits in 
history, without receiving interest on 
their funds. 

Senator Glass, of Virginia, is con- 
sidered almost wholly responsible for 
the provision in the Banking Act of 
1933, which prohibits the payment 
of interest on demand deposits. 
While the impression is widespread 
that Congress took this action to off- 
set the additional cost of banks join- 
ing the Federal Deposit Insurance 
Corporation, the truth is that Senator 
Glass wanted to prevent speculative 
excesses on the New York Stock Ex- 
change.. Having been convinced that 
Main Street was financing Wall 
Street by having the New York city 
banks lend the surplus funds of in- 
terior banks in the form of call loans, 


letters than the “Fed.” 


7 They offer advice and help 
in handling governments and 
other bond transactions. 


8 They supply security infor- 
mation from an unbiased view- 
point. 


9 Today’s emphasis in inter- 
bank relations is on service advice 
and indirect benefits rather than 
on money profit. 
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Senator Glass reasoned that if Con- 
gress should forbid the payment of 
interest on demand deposits, the in- 
terior banks would have no induce- 
ment to maintain their funds in the 
fnancial center and therefore there 
would not be hundreds of millions 
of dollars available for call loans to 
finance the activities of the bulls and 
bears on the stock exchange. While 
it appears that the interior banks 
are carrying practically as much 
money in New York as at any time 
in the past, not excepting the excit- 
ing days of 1929 when call money 
soared to 16 and 17 per cent, ab- 
normal conditions have prevailed, so 
it ean hardly be said that the logie 
of the brilliant Senator from Vir- 
ginia has been put to a fair test. 

When there is a lively demand for 
eredit, it is, of course, highly im- 
probable that the interior banks will 
keep excess reserves anywhere if 
they can obtain earnings from these 
surplus funds. Just now, however, 
there is such widespread unemploy- 
ment of the bank dollar that it does 
not make a great deal of difference 
where it loafs—on the books of the 
big city correspondent, in the vaults 
of the federal reserve banks or in 
the tills of the bank’s own cash 
drawers. 

Balances that banks keep with in- 
stitutions in reserve cities probably 
represent about $4,000,000,000 at 
the present time. This sum can not 
definitely be determined, as not all 
of the banks, which carry the re- 
serves of other institutions, report to 
the federal reserve banks. Each 
week the reporting member banks 
in the 91 leading cities are required 
to advise the Federal Reserve Sys- 
tem just how much they have on 
deposit that is ‘‘due to other banks’’. 
On June 13th, 1934, this item stood 
at $3,770,000,000. The low point, 
in recent years, was reached on 
March 8th, 1933—while the memor- 
able banking holiday was in foree— 
when the ‘‘due to banks’’ item 
amounted to $1,713,000,000. The 
extent of the recovery in banking 
may be indicated by a comparison 
of these two figures—a difference of 
more than two billion dollars, well 
over 100%. 

While exact statistics are not 
available as to the respective number 
of banks for which the nation’s 


FIRST WISCONSIN 
NATIONAL BANK 


OF MILWAUKEE 


UNIT OF WISCONSIN BANESHARES GROUP 


* 
Gy) 
Statement of Condition 
June 30, 1934 


RESOURCES 


Loans and Discounts $ 61,944,826.97 

61,161,915.18 
eS aera 5,136,126.62 
Stock in Federal Reserve Bank ..... 480,000.00 
Bank Buildings oro abe 4,877,904.29 
Real Estate ..... ee eee ee 551,303.15 


Customers’ Liability on dances of 
Acceptances (Exclusive of Acceptances 
Purchased or Discounted) and Foreign Bills 148,975.78 


Accrued Interest Receivable ... . anu 382,645.04 
Cash and Due from Banks and U. S. Treasurer 46,111,456.92 


U. S. Government Securities 
Investment Securities . 


$180,795,153.95 


LIABILITIES 


Capital Stock ccecs ec « § 1G00000000 
Surplus... . ee er ae at er ae fet 5,000,000.00 
Undivided suite: reer Goa eer ae eee er a 807,778.04 
Reserve Accounts . re 1,567,424.01 
eee eee 118,040.57 
Circulation .. . AG de te a he wa a 9,973,060.00 


Acceptances Reemuit for Customers 
(Exclusive of Acceptances emeaes or 
po ee ee ee eos 147,834.65 


Foreign Bills of Exchange Sold nena siidaacenens 1,141.13 
DONG sa 6 er Re se Or Eee 


$180,795,153.95 


WISCONSIN’S BANK FOR BANKS 


largest banks serve as correspon- 
dents, it is understood that no bank 
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1863 


1934 


EAsenc seventy years 
of conservative experience 
under varying economic con- 
ditions, this bank has had 
continuing relations with 
correspondent banks in every 
section of the country. 





For nearly thirty years the 
Banks and Bankers Division 
has been the point of contact 
through which world-wide 
facilities have been available 


to correspondents. 


The First National 
Bank of Chicago 


Charter Number Eight 


now has more than 4,000. It would 
appear that a neck-and-neck race is 
being run between the largest bank 
in New York and Chicago for the 
distinction of having the largest 
number of bank accounts. The 
largest bank in Philadelphia does not 
rank far behind either of these two 
institutions, in the point of serving 
the greatest number of banks. 

As might be expected, the bulk of 
bank balances is maintained in New 
York. The banks in Pennsylvania 
have the next largest volume of bank 
deposits while the banks of Illinois, 
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Massachusetts and California follow 
in the order named in safeguarding 
the balances of banking institutions. 
National banks enjoy about sixty 
per cent of these deposits, while state 
chartered institutions carry the re- 
maining forty per cent. 

The enactment of the Banking 
Act of 1933 served as a notice to the 
correspondent banks that they would 
have to give that widely-heralded 
‘‘extra measure of service’’ to their 
banking customers if they were to 
hold their business; common sense 
suggested that they would have to 
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emphasize the value of the myriad 
of other services they were in 4 
position to perform to convince the 
interior banks that there was 4 
reason for them to maintain sub. 
stantial balances in the big centers 
It was not the first time that their 
existence on a grand scale was 
threatened. When the Federal Re. 
serve System was set up, with the par 
clearance of checks and the establish. 
ment of rediscounting privileges, the 
prediction was made that the new 
order had sounded the doom of the 
correspondent bank. This propheey 
was never fulfilled. The major in- 
stitutions in New York, Chicago and 
the other centers flourished as before 
because the interior banks found 
that there were many essential sery- 
ices for which they would have to 
continue to look to their friends in 
the financial centers. 

A survey of the field of correspon- 
dent bank relationships indicates, 
however, that there has never been 
a time in recent years when so many 
officers and representatives of the 
Metropolitan banks were on the road, 
making good will calls and seeking 
suggestions as to how their services 
ean be of greater help to their 
correspondents. Most of the major 
institutions have always made a 
practice of calling on their bank 
customers, realizing that there is no 
substitute for personal acquaintance 
in the banking business and being 
truly desirous of tying their corre- 
spondents to them closely through 
the bond of friendship. During the 
trying days of 1932 and 1933, it was 
not easy for a responsible bank ex- 
ecutive to get away from his desk. 
But with the increase in deposits, 
the impressive lack of demand for 
commercial loans and a period of 
almost unparalleled quietude in most 
of the large banks, the time has been 
most opportune for these once-busy 
officers to call on their friends in 
other cities. The cashier of one of 
the leading banks in West Virginia 
confided to me recently that, during 
the course of a single morning in 
May, he had welcomed vice-presi- 
dents or other officers of five dif- 
ferent New York banks! 

There is not only more intensive 
cultivation of the business on the 
books, but a methodieal and diligent 
quest for new accounts. There prob- 
ably was never a time when so many 



























(Continued on page 479) 



































































This Bank 


In A 


large measure 


met those responsibilities. 


OMMUNITIES and banks are 
like people in many ways. 


Some with excellent opportu- 
nities fail to make good progress. 
Other communities with less than 
average advantages forge ahead. It 
is always interesting to visit and 
study these thrifty, prosperous com- 
munities and the banks that have 
been a factor in their successful 
growth. 

You will find one such community 
on the Indiana side of the Ohio 
River. Tell City is the center of it. 

Many years ago, families from 
Switzerland came to this part of 
America, looking for a place to 
establish a settlement. They had 
left mountains at home. The many 
beautiful hills here looked good to 
them. It seemed more like home—so 
they started a town and named it 
after their famous Swiss hero, 
William Tell. 

- William Tell, if you remember 
your history, stands out as a man 
who could shoot straight. As you 
drive down the main street you will 
see a sign representing a large red 
apple, with an arrow through it. It 
marks the home of the Tell City 
National Bank. I learned this bank 


Benefits From 


Teamwork” | 


Farming Section 


Upon the “country” bank rests in 
the responsibilities 
and opportunities for advancement 
of the country community. This is 
the story of how one such bank has 


By WALTER C. SWENGEL 


Banking in this rural section has meant more than just 
banking—it has meant a clear perception of the commu- 
nity’s problems and an eagerness to help solve them. 
Perhaps that is why it has been good banking. 


has been doing some straight shoot- 
ing, too, so I paid it a visit. This 
story will center on this bank and 
the policies of the man who directs 
its work. 

As cashier and as the recently 
elected president of the Indiana 
Bankers Association, M. J. Kreisle 
is a very busy man. A farmer was 
talking with him as I came in. 

This farmer had an opportunity 
to buy 80 acres of timbered land. He 
figured he could sell enough logs for 
valuable lumber to pay for the 
property and he would have the 
cleared land as his reward. But he 
wanted to confer with the banker 
before he purchased the land. 

Mr. Kreisle listened carefully and 
then asked a few questions. He 
wanted to know what kind of trees 
were to be found there—how many 
black walnut and fine oaks and other 
woods, suitable for furniture mak- 
ing. 

The banker thought about it for a 








RAND MONALLY BANKERS MONTHLY AUGUST 1934 





moment and then turned to his tele- 
phone and called a- buyer of fine 
logs for furniture makers. He 
wanted to learn market conditions. 
He wanted to take all the uncer- 
tainty out of this plan for his patron. 

Several times during my stay in 
Tell City I witnessed these confer- 
ences with patrons. Mr. Kreisle was 
always interested in plans they sub- 
mitted to him. Each plan was 
analyzed on the basis of its safety 
and possible benefits for the patrons. 

He told me his bank was sure to 
share the benefit if his patrons 
gained in wealth. 

**We feel that our bank is doing 
no more than every community bank 
should do,’’ he said. ‘‘A bank like 
ours is almost a public institution. 
We have about a million dollars in 
resources. Fully 80% of this belongs 
to our depositors. When this bank 
was first organized, we planned to 
make profits for our stockholders, of 
course, and we have done this con- 
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NATIONAL 


OF TULSA 
TULSA, OKLAHOMA 


Statement of Condition June 30, 1934 




































































































RESOURCES 

Cash and Due from Banks..............-. $13,503,311.16 
United States Government Securities....... 12,999,779.64* 
Other Bonds and Warrants............... 4,468,296.31*30,964,387.11 
Se ae eee eee ae en ene 15,095,566.13 
SE A BIN hs A Sao Sis als Soke hE CATS DEN Ore 1,200.96 
BROOME MECEINEDIS PACCIURG: .6 6.5. ooo sc cece sccceeces 203,192.79 
Stock th remeras Meserve Bank. oo... si kocsis cess nccccens 240,000.00 
Due from U. S. Treasurer, Redemption Fund............... 37,500.00 
PO SOMONE Ss: 556 oc sa'susnicd ls heeeidsccws bao 2,116,000.00 
Customers’ Liability under Acceptances. ...............:. 8,792.40 
III ae AS cid ates whee steht nila captane 14,656.47 

Pons Mie tide eri de ties bing salen $48,681 ,295.86 






















































































DER ri ea Sirs yas 1 babes aeMe ee ddueaoiede $39,405,545.49 

SNEMNCND e ALE Sf vis icrercs save oy wean Sn sere mnie alee 700,000.00 

PC CMMI: 5k i iincs commnewwecnewn ceases 8,792.40 

Income Collected not Earned.............. 000 c cece ceeee 30,862.16 

SNL, WI WEG, FADO 6c 6 5.0505 55h oda keer es ken 39,542.39 

Capital—Preferred.................000. $ 4,000,000.00 

ee ee 2,000,000.00 

I iS a Ue bons abdlisa neue ao wh 2,000,000.00 

SN a ar 148,530.48 

:Reserve for Contingencies..............-. 348,099.94 8,496,553.492 
MP ie nati saute dias dl Oem aoweaee teen $48,681 ,295.86 








*Note: Market value June 30, 1934, was in excess of these figures 


















































E. 1. HANLON, Chairman of Board 
A. E. BRADSHAW, President 


“THE OIL BANK OF AMERICA” 
Member Federal Reserve System 
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sistently. But we also planned to 
help build the Tell City community 
at the same time. The success of 
our bank depends upon the success 
of the people who patronize it, you 
know.”’ 

While I was talking with Mr. 
Kreisle, a plan was laid on his desk 
that seemed to be valuable to the 
community. He promptly called the 
editor of the local newspaper and 
the cashier of the other bank.. Soon 
these three men were in conference 
at the Citizens National Bank down 
the street. These banks work to- 
gether constantly for the best in- 
terests of the people there. God pity 
any community where the bankers 
spend their energy quarreling. 

This community is many miles 
from the famous Corn-belt of Indi- 
ana, but they have many successful 
farms. The officers of the Tell City 
bank decided some years ago it would 
help their farmers if a good ‘‘Farm 
Products Show’’ were held in Tell 
City. They took the lead in raising 
$1,500 in cash to pay prizes and 
then put on a show that was so 
popular it was continued annually 
for several years. Perry County 
today has better crops and _ better 
livestock because of this annual show. 

In 1930 this community was severe- 
ly damaged by the very dry spell. 
Farmers faced ruin unless some 
heroic work were done quickly. It 
was a task calling for expert ability. 

The Tell City National decided to 
solve the problem. They located a 
man of unusual training, experience 
and ability in the north end of the 
state. Horatio King was a graduate 
of the state agricultural college. He 
had served as a county farm agent 
in Kansas where dry spells are more 
common. He owned a farm and 
operated it himself. The bank hired 
him to take charge of this situation 
and help find the way out of it. 

Mr. King and Mr. Kreisle visited 
several hundred farms to talk about 
this and other farming problems. 
From the resulting knowledge of the 
actual conditions and problems, the 
expert and the bank were able to 
help prevent losses that might other- 
wise have occured. 

Mr. King even helped with sick 
livestock and helped to weed out a 
lot of unprofitable poultry in the 
county. Plans were worked out for 
the formation of a local finance 
group to buy quantities of feed and 





new seed, made necessary because of 
the drouth. Late rains came in time 
to revive pastures and save some of 
the crops, making the situation less 
serious. 

This quick work required ex- 
pense—and courage as well. It won 
many compliments from all parts 
of the state; the state university 
applauded such services from the 
bank. 

Once again a situation arose that 
ealled for prompt work. A packing 
corporation of Evansville and Terre 
Haute was willing to establish a 
branch plant in Tell City, provided 
the local people were ready to co- 
operate. A cash bonus of $5,000 
was necessary, to be used in building 


Examples Of 


Community Service 


1 Developed an annual “Farm 
Products Show” as an incentive 
to better farming methods. 


2 Hired an agricultural spe- 
cialist to help the farmers combat 
drouth. 


3 Supported the specialist in a 
campaign to eliminate scrub live- 
stock and poultry. 


4 Helped to bring manufactur- 
ing and packing plants to the 
town. 


5 Backed the building of a 


modern hotel for the community. 


additional side tracks, and so on. 
Mr. Kreisle went out personally, 
with some good men to help, and 
raised that cash bonus in 48 hours. 
Over $50,000 was soon spent in 
repairing buildings and large sums 
have been spent each year since for 
farm products and for labor at the 
plant. It has proven a real asset 
for the whole community. 
Although Tell City has only a spur 
line railroad, you will find some 
very good factories here. Several 
furniture plants are doing well. 
The larger buyers of furniture 
prefer to visit the factories. To 
make the desired success of the local 
plants and give steady employment 
to workers, it was necessary to bring 
these important buyers to Tell City. 
Here again they ran into a serious 
difficulty. Their local hotel was not 
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CONDENSED STATEMENT OF CONDITION 
June 25, 1934 


Che 
Cleveland 
Crust Company 


Located at Euclid Avenue and East 9th Street and in 
Community Centers throughout Greater Cleveland and nearby. 


Assets 

Cash on Hand and in Banks 

United States Government Bonds and 
Certificates and Home Owners Loan 
Corporation Bonds 

State, Municipal and Other Bonds and 
Investments, including Stock in Fed- 
eral Reserve Bank, less Reserves 

Loans, Discounts and Advances, less 
Reserves 

Banking Houses and Other Real Estate. 

Interest and Earnings Accrued and 
Other Resources, including Advance 
for Deposit Insurance 

Customers’ Liability on Acceptances 
Executed by this Bank 


$ 44,573,190.17 
49,282,488.53 


19,599,434,49 


155,212,550.37 
12,204,532.95 


4,474,467 .35 


49,388.29 
$285,396,052.15 


Liabilities 


Capital Notes $ 15,000,000.00 
(Subordinated to Deposits 
and other Liabilities) 

Capital Stock 


Surplus and Undivided 
Profits 


13,800,000.00 


2,994,530.27 


$ 31,794,530.27 
Reserve for Taxes, Interest, etc 3,300,903.89 
DEPOSITS 
$ 95,148,760.26 
143,965,725.96 
Cash Balances of Es- 
tates and Corporate 
Trust Departments 


(Preferred) 10,359,828.11 


$ 249,474,314.33 
776,915.37 
49,388.29 


$285,396,052.15 


Other Liabilities 
Acceptances Executed for Customers. . 


Member Cleveland 


Federal Reserve System Clearing House Association 





STATEMENT OF CONDITION 
JUNE 30, 1934 


* 


ASSETS 


Cash in Vault, with Banks and due 
from Treasurer of the United States $14,863,543.71 


United States Government Bonds 


41,476,149.65 


Other Bonds and Securities including 


Stock of the Federal Reserve Bank 
Accrued Interest and Other Assets 


Bank Premises 
Other Real Estate 


10,350,173.09 
1,201,719.48 
3,540,917 .52 
1,620,156.60 


Customers’ Liability under Accept- 


ances and Letters of Credit 


Loans and Discounts 


164,799.88 
+ 47,129,569.36 


$120,647 029.29 


LIABILITIES 


Capital Stock — Preferred 
Capital Stock — Common 
Surplus and Undivided Profits 


Reserve Account 


Reserve for Interest, Taxes 


Other Liabilities 
Circulation . 


Letters of Credit and Acceptances 


Deposits 


- $ 8,000,000.00 
5,000,000.00 
1,051,204.23 

280,398.37 
441,286.57 
102,252.02 
4,949,850.00 
484,840.01 

- 100,337,198.09 


$120,647,029.29 


CENTRAL UNITED 
NATIONAL BANK 


OF CLEVELAND 


OHIO°S LARGEST 


* * * * * 


satisfactory. Buyers preferred to go 
where better comforts could be found 
and better meals served than were 
given them here. 

The ‘“‘Spirit of Tell City’’ is seen 
again in the way they solved this 
problem. If a more successful mar- 
ket for their furniture and steady 
employment for their people de- 
pended upon having a first class 
hotel, then the hotel would be built. 
That’s why you find ‘‘The William 
Tell’? house now, where you get 
‘hig city service in a country 
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NATIONAL BANK 


* * * * * 


hotel’’, as the traveling men like to 
speak of it. 

This bank has one golden rule in 
the granting of loans and three in 
the handling of collections. 

When a loan is under considera- 
tion, Mr. Kreisle always asks one 
question of himself—and of every 
borrower: ‘‘Cart the loan be repaid 
without serious trouble for the bor- 
rowers?’’ Will it upset the business 
plans of the patron to return the 
money to the bank at the logical 
time? If no real benefit can remain 


for the borrower, why approve the 
loan at all? 

*‘This bank is a firm advocate of 
the ‘whittling down’ process,’’ Mr. 
Kreisle told me. ‘‘Many small pay- 
ments are easier to get than a few 
big ones, from most borrowers. 
Encourage small payments. 

“*Tf a loan has been worth making 
at all, there should be some way to 
repay it without calamity for the 
borrower. To force payment, wreck- 
ing the patron’s business, will prove 
a set-back for the community. The 
bank works in sympathy with the 
patron’s plans, to help find the way 
to solve this problem.’’ 

The third collection policy is to 
suggest to borrowers that certain 
property to be sold soon should be 
set aside to pay the note at the bank. 
A buneh of hogs ean make short 
work of a loan if they are given an 
opportunity. 

The Tell City Bank has constantly 
refused to send money out of the 
community, to win higher interest, 
when it is needed for home progress. 
They know the bank’s success de- 
pends upon the success of the people 
they serve. What is best for their 
people is also, in the long run, best 
for the bank. 

There are some bankers who claim 
a banker cannot be popular in his 
community and still be a safe, con- 
structive banker. Men like M. J. 
Kreisle prove this is not the truth 
at all. A banker ean do his duty 
fully, keeping deposits safe and 
maintaining profits for his stock- 
holders and, at the same time, work 
pleasantly with his borrowers. 

Patrons do approve sound bank- 
ing if they understand it. But so 
many bankers do not take time to 
show a personal interest in the 
welfare of patrons. They may be 
sure a proposed loan would prove 
bad for the borrower as well as for 
the bank—but they do not give the 
patron a chance to understand their 
motives. A harsh ‘‘no’’ sends many 
patrons away in bad humor when 
bankers have really saved them from 
costly errors. 

Some bankers work with their 
people year after year, without 
losing their kindly interest in 
humanity. They allow their patrons 
to understand them and work with 
them for their mutual welfare. 
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Deposits Firm And Growing 
(Continued from page 454) 
upon sound banking experience 
rather than upon legislative statute. 
“The fundamental idea back of 
this formula is that proper protec- 
tion should be given to depositors 
by an adequate capital structure. 
Those who are now urging an in- 
erease in capital are overlooking the 
fact that, in many cases, the deposit 
line of many institutions is abnor- 
mally high, owing to a lack of de- 
mand for loans and the unavailability 
of proper investments. The result is 
that a very high proportion of these 
deposits is in the form of cash or 
federal reserve balances, and this 
fact should be taken into considera- 
tion. Take, for example, the figures 
submitted by The Philadelphia Na- 
tional Bank as of June 30, showing 
a capital position of $33,000,000 and 
over 414 million reserved for con- 
tingencies, we have total deposits of 
over $335,000,000. Examining this 
statement it will be observed that the 
bank shows cash and due from banks, 
including reserve, of nearly $139,- 
000,000, reflecting not only a very 
liquid position, but obviously earry- 
ing excess reserves several times 
over the amount required by law. 
‘*A bank in this position certainly 
could not be said to require addi- 
tional capital funds, especially sinee 
a very considerable portion of the 
deposits are, owing to conditions, of 
a temporary nature. Anything like 
a normal demand for money would 
instantly reduce the deposit line to 
a figure well within the generally 
accepted ratio, and the bank is with- 
out question easily able to meet its 
deposit obligations at a moment’s 
notice without resorting to redis- 
counts at the ‘‘Fed’’ or the sale of 
investments. There are other factors 
than the mere proportion between 
capital funds and deposits in con- 
sidering whether or not a bank needs 
additional capital.’’ 


Current Investment Changes 
(Continued from page 466) 
Constap: They are indications of 
sufficient improvement in the issue 
for a recognized service to change 

their estimate of the credit. 

MarsH: Bank examiners use ratings 
as a guide and many investors will 
consider bonds in the A class suit- 
able for their accounts, and not 


lersvinean treatment 


1s given ‘tthe customer’s 


problems at Chicago ’s 


Northern Trust Company 


Throughout this banking organization, an idea has pre- 


vailed since the bank was organized forty-five years ago. 


Every officer and employee believes that a close indi- 


vidual contact with a customer leads to a more satis- 


factory relationship. That, plus careful attention to 


routine transactions, has been one reason fot the bank’s 


growth. The inquiries of out-of-town bankers are invited. 


THE NORTHERN 
TRUST COMPANY 


NORTHWEST CORNER LA SALLE AND MONROE STREETS 


* 


consider those in the B elass. 
Sampson: What caused the im- 
proved rating in this particular 
case ? 

MarsH: The company had excellent 
contracts for the operation of re- 
frigerator lines for some of the large 
packers, and other operations that 
inereased with the traffic increase. 
Sampson: In a position to make 
more money if they got more busi- 
ness ? 

MarsH: That is it, briefly. 
ALDRED: I notice the German issues 
have been going down rather rapidly 
of late. 
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MarsH: We can certainly be glad 
we sold the ones we had a while 
back. That is a good example of get- 
ting out because general conditions 
were getting worse. I don’t believe 
many people believed things would 
go as far as they have. 

Sampson: We know little enough 
about a great many foreign issues 
anyway. 

ALDRED: And as long as we have 
plenty of good domestic obligations 
that are suitable, I see no reason to 
buy foreign ones. 

Sampson: It was popular like many 
other ideas with which we are not 
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A CONDENSED STATEMENT of CONDITION 
Covering all Offices and Foreign Branches 
as of June 30, 1934 

















RESOURCES 
Cash and Due from Banks and the Treasurer of the 
United States $209,782,910.38 


123,429,974.97 
State and Municipal Securities 22,042,376.44 


Collateral Demand Loans to Banks and Brokers 48,232,738.98 
Loans, Discounts and Investments 261,054,040.26 
Banking Houses 14,320,282.57 
Customers’ Liability Account of Acceptances 11,686,789.35 
Accrued Interest Receivable and Other Assets......... 3,513,288.63 


$694,062,401.58 
== 







































































LIABILITIES 











Surplus and Profits...................  28,994,887.20 $73,494,887.20 


Reserves, including Interest, Taxes, Dividend, Unearned 
Discount, and Contingencies 13,951,108.70 


Acceptances Executed for Customers................. 12,614,228.60 

Endorser on Acceptances and Foreign Bills Sold. 946,356.47 
Agreements to Repurchase United States Government 

Securiti 1,858,000.00 

296,294.29 

590,901,526.32 



























































The figures of Old Colony Trust Company, which is beneficially 
owned by the stockholders of The First National Bank of Boston, 
are not included in the above statement. 





























so impressed now. ConstaD: The committee discussed 
Auprep: Constad, how about that the Utah Light and Traction bond 
list we have been watching with the last time. That is one of the one- 
idea of selling if they did not im- bond issues we have. You recall 
prove ? that the company has electric power 
ConstaD: It changes right along, of and light properties in Salt Lake 
course, but there are only about half and Ogden, and also traction proper- 
as many on the list now as when we ties in Salt Lake. For the last four 
first started the weeding out process. years, the company has reported 
The last few months have been good earnings for fixed charges just under 
times to change into better issues requirements, 0.99 times charges to 
from less desirable ones without be exact. This is before deprecia- 
much loss. In fact, it still is, if tion. 

























































































prices are closely watched. Sampson: No margin at all. 
AvprRED: Any to be acted on today? Marsu: And before depreciation. 
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ALDRED: How about the parent com- 
pany? It seems to me that we dis. 
eussed that last time. 

ConstaD: Better, but the earnings 
are not impressive. The fixed charge 
coverage was only 1.19 for the last 
year ending April 30. 

AvpRED: I recall now, the parent 
company is the Utah Power and 
Light. 

MarsH: We discussed selling these 
bonds last time and the prospects 
for improvement of the company’s 
earnings do not seem any better 
now. I understand there is consid- 
erable agitation in the territory for 
rate reductions at present. 
Sampson: I move they be sold now. 
MarsH: Second. 

AupreD: Any further discussion ? If 
not all in favor, signify. 

MarsH and Sampson: Aye! 
AupRED: The bond is ordered sold. 
The amount of funds _ obtained 
from this one bond sale might well 
be carried over for reinvestment at 
our next meeting, if there are no 
objections. Any other ones to take 
up, Constad ? 

Constap: Yes. About two months 
ago, we discussed the $5,000 par 
amount of Rio Grande Junction first 
5’s of 1939, and at that time, decided 
to wait before replacing them. 
Sampson: That is part of the Denver 
and Rio Grande, isn’t it? 
Constap: Yes, covering connecting 
properties on the Denver-Ogden 
route, leased to the Denver and Rio 
Grande Western R. R. under an 
arrangement expiring January 1, 
1940, providing for a minimum 
lease payment, equal to interest on 
this issue. The Denver and Rio 
Grande postponed payment on its 
general mortgage bonds due last 
February, and there is a proposal 
for partial payment of the February 
coupons and extension of the August 
and next February coupons until the 
end of next year. The road is not 
earning charges. 

Sampson: What is the market now? 
ConstaD: About 94. 

MarsH: This is the issue I talked to 
you about before directors meeting, 
and we thought it would be a good 
idea to transfer the funds into some 
other rail security. I had Constad 
get up the information on the Erie 
Railroad consolidated prior lien 4’s 
due in 1996, and that information is 
in a report among your information 
sheets. These are well rated, active 
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marketwise, and about the same price 
as the Rio Grande Junctions. The 
fixed charges were more than earned 
last year and the four months end- 
ing April 30 this year showed a 
distinct improvement over the cor- 
responding months the previous 
year. 

Sampson: It seems like an excellent 
idea to change from the one to the 
other, especially at such an improve- 
ment in quality as the ratings in- 
dicate. 

AupreD: There is a reduction in in- 
come, of course, of 1%, but the ad- 
vantages of the change are worth 
that loss of income. We seem to 
agree on the change and if one of 
you will so propose, we can settle it. 
MarsH: I move we sell the Rio 








“ Other Bonds and Securities— 





STATEMENT OF CONDITION 


Mercantile-Commerce 
Bank and Trust Company 


Locust ~ Eighth~ St. Charles 
St. Louis 


JUNE 30, 1934 


The ‘Resources 


Cash and Due from Banks $22,575,934.60 


U. S. Government Securities— 


7 
(Unpledged).... 39,504,786.42 51,213,253.44  $73,789,188.04 
(Pledged) None 
(Unpledged). . . .$13,178,717.35 $13,178,717.35 





Grande Junctions and buy the Eries. 
Sampson: Second. 


Demand Loans 
Real Estate Loans 


7,222,037.32 
11,165,329.82 
40,238,021.44 


ALpreD: Any objections? If not the 
motion is carried. Any other busi- 
ness ? 

Sampson: How does our account 
look from a book and market com- 
parison as against the first of the 
year? 

ConstaD: Much better. Next meet- 
ing I will have complete figures on 
this, together with the reserve we 
are setting up out of income. 
MarsH: The directors are very muck 
pleased with the progress made by 
this committee. Certainly the results 
justify the efforts made in building 
up a real account. 


Sampson : I think it is a happy com- 


Time Loans 8,671,936.95 
*Stock in Mercantile‘CCommerce Company 
Stock in Federal Reserve Bank in St. Louis 
Real Estate (Company’s Building) 
Safe Deposit Vaults 
Other Real Estate 
Overdrafts 
eae oe Liability on Acceptances and Letters 
of Cr 


6,000,000.00 
360,000.00 
2,550,000.00 
100,000.00 
1,500,000.00 
5,217.43 


228,013.79 


Capital Stock $ 10,000,000.00 
Surplus and Undivided Profits ’ 
Reserve for Dividend Payable 

July 1, 1934 
Reserve for Contingencies 
Reserve for Interest, Taxes, etc 331,000.00 
Unpaid Dividends 4,561.00 
Bank’s Liability Account Acceptances and Letters 

of Cred 228,013.79 
Deposits, Secured: Public Funds.$10,989,848.46 
Other Deposits, Demand....... 72,919,910.55 


3,533,805.21 
188,134.38 





bination. Constad does a fine job 
of getting the information in com- 
plete form and good shape, and 
having it in the hands of the mem- 
bers three or four days before each 
meeting. This gives us a chance to 
go over the matters to be decided 
and we come prepared to act after 
some thought and consideration. 
Auprep: And with about 10% of 
the bank’s assets in the bond account, 
with satisfactory earnings, it is good 
business to check that 10% regularly 
and carefully, just as the discount 
committee does the loans. 
Sampson: I have an appointment 
shortly and if we are through— 
MarsH: Same here, move we ad- 
journ. 

AupreD: Meeting adjourned. Be- 
fore our next meeting, the secretary 
will probably get in touch with you 
on the reserve matter, as that should 
be passed on next time. 


Other Deposits, Time..... 











Correspondent Bank 
Relationships 
(Continued from page 472) 


important changes in management 
were taking place. In many in- 
stances the Reconstruction Finance 
Corporation has insisted upon the 
strengthening of management as a 
prerequisite to the purchase of pre- 
ferred stock and, aside from the 
normal retirement of officers, the 
stockholders in many banks have 
brought about the withdrawal of 
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27,175,167.31 


All Securities pledged are to the U. S. Government or its Agents, State of 
Missouri and the City of St. Louis, to secure deposit and fiduciary obligations. 


*The Mercantile-Commerce Company is a wholly-owned subsidiary of this Bank, 
with no Liabilities and whose Assets consist entirely of U. S. Govern- 
ment Obligations, carried at Par. 


111,084,926.32 
$125,370,440.70 

















officers, who in years past have dom- 
inated the policies of banks. With 
this new order of things, the larger 
institutions have endeavored to take 
advantage of these openings. The 
Rand M°Nally Bankers Directory 
reveals a large number of shifts in 
correspondent bank relationships, al- 
though it would appear that the 
major institutions have preserved 
their relative positions. 

In the days before the new deal 
in banking, there were two primary 
reasons for a country bank maintain- 
ing accounts in the principal finan- 
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Requires No Pasting! 


‘WE 00 OUR PART 
| eee cermin 


Bank 
Supplies 


Coin Bags 
Coin Boxes 
Coin 
Wrappers 
Bill Straps 
Envelopes 
Pass Books 
a en em 


“All Automatic”’ EASY SNAP 


Collapsible Storage File Boxes—00 stock sizes 


Samples and Prices Sent on Request 


LUChK-SEAL 
Night Depository Bag 
Requires No Padlock 


STRAYER COIN BAG CO. (s.ovsrs') New Brighton, Pa. 








bank work. 


territory. 





= 


Refer Your Legal Matters to 
BANK ATTORNEYS 


@ Every Attorney listed in your Blue Book 
has been recommended by his banker as com- 
petent, reliable and thoroughly seasoned in 


Instead of going to some general law list 
and choosing an Attorney who may or may not 
be particularly equipped to handle legal busi- 
ness connected with banking—turn to the 
Attorney Section of your Blue Book and pick 
the Attorney who has been assigned to that 


Send your claim or inquiry with one of the 
coupons you will find in the front of the sec- 
tion. Then the Attorney will recognize it as 
Blue Book business and give it preference. 


Rand M‘Nally Bankers Directory 








cial centers: It received interest on 
the balances carried with its corre- 
spondents but gained no income 
from the reserves maintained with 
the Federal Reserve bank; More- 
over, the country bank obtained the 
protection of a powerful financial 
institution to which it might turn in 
event of an emergency. At times, 
the correspondent banks paid as 
much as 2 per cent interest on the 
average balances in the largest cen- 
ters, and banks in some reserve cities 
paid 3 per cent. Banks in New York, 
Chicago and other centers loaned 
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out surplus funds on call at the pre- 
vailing rates, which soared as high 
as 16 per cent during the height of 
the Coolidge bull market. While the 
Federal Reserve banks were always 
available for the rediscounting of 
commercial paper and were always 
ready to grant loans on government 
bonds, many of the country banks 
did not have fhe type of collateral 
specified. Moreover, it was relatively 
easy for them to pledge their general 
market bonds, the value of which 
could be readily determined, and 
complete the whole transaction with 


their correspondent quickly and 
satisfactorily. The average country 
bank had collateral that was thor. 
oughly acceptable to its correspond. 
ent but which might not qualify for g 
loan from the Federal Reserve bank. 
Incidentally, the losses sustained by 
big city banks on secured country 
bank loans have been quite nominal. 
This type of loan has always been 
regarded as among the most satis- 
factory credits extended by metro- 
politan institutions. 

Likewise, when it comes to the col- 
lection of checks, the correspondent 
banks have enjoyed one distinct ad- 
vantage. While the Federal Reserve 
banks offer a very satisfactory system 
for the par clearance of checks, they 
are more exacting in their require- 
ments as to the preparation of cash 
letters of remittances than are the 
big city banks. The ‘‘Fed.’’ requires 
the member banks to sort out the 
checks, which are sent for clearance, 
in accordance with its time schedules 
of availability. This makes it neces- 
sary for a clerk in the transit de- 
partment of the sending bank to 
examine each check and sort each 
one-day, two-day, three-day, four- 
day and five-day item so that there 
will be several cash letters. The 
penalty for not doing so is to have 
eredit for all of the items withheld 
until the longest outstanding check 
can be collected. The correspondent 
banks are quite willing to receive all 
of these items in a single cash letter, 
so that the interior bank does not 
have to go to the trouble of making 
all these sorts. This means that there 
is less work: in the transit department 
in the preparation of cash letters 
and, in some instances, this saving 
is considerable. 

In the middle west and in the 
south, there are many banks that are 
off the par list. The collection of 
these non-par items is one of the 
functions that the correspondent 
bank performs and, having a consid- 
erable volume of business with these 
banks, it is frequently in a position 
to get a wholesale exchange rate, the 
benefit of which is passed on to the 
sending bank. The routine services 
of collecting non-cash items, making 
deliveries of securities for the cus- 
tomers of its correspondents and do- 
ing the hundreds of odd jobs that 
develop in the relations of one bank 
with another continue day after day. 
the new deal notwithstanding. 
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One of the most striking changes have enlarged their facilities for sup- during the past fifteen months. 
to be observed in bank statements is plying this data and have generally Some of the major banking institu- 
the sharp increase in the holding of invited the banks to call upon them tions have government bond service 
government bonds. Mr. Henry H. for whatever information they may departments, which receive currently 
Sanger, the executive vice president require. the bid and asked prices quoted by 
of the Manufacturers National Bank The volume of trading in govern- as many as fourteen dealers in gov- 
in Detroit, recently marshalled fig- ment bonds has been tremendous (Continaed on page 490) 
ures to Show the Michigan Bankers — = 
Association that sixty-four large 
banks owned more than one-fourth 
of the whole public debt of the ‘ . 

United States government. While ; 

the proportionate holding of govern- W, e ° 

ment bonds is greater among the ell uali ied 

banks in the larger centers, there has q a eae 

been a pronounced increase in the 

holdings of governments on the part 

of country banks. Never was there 

keener interest on the part of the 

country banker in the daily move- 
ee rm 

_ of the government bond mai henleees. Your eccount:ic tavinel: 

Quite naturally, the interior 
banker has turned to his big city 


correspondent for advice and counsel! Ciry NATIONAL Bank 


as to what he should do with his gov- 

ernment bond account. ‘Recognizing AND TRUST COMPANY of Chicago 
that this service, under present con- 
ditions, is one of the most important 
to be performed for its correspond- 
ents, the metropolitan institutions 





with every facility for handling the 


business of out-of-town banks or 


208 South LaSalle Street 





How To Meet Your Community's 
Need For Financial Information 


Visitors to the Financial Advertisers Association conven- 
tion in Buffalo next September will discuss the most effective and econom- 
ical ways to meet the public’s demand for financial information. It will 
be a meeting well worth attending. 


But in the meantime, through the pages of ADVERTISING FOR 
BANKS, you can study the best ways to meet your community’s need 
for financial information with these same people. ADVERTISING FOR 
BANKS is compiled from the results of a 17-year study 
made by the members of this association. In 28 con- 5S Days Inspection 
cise chapters it discusses every method of reaching your 
customers and prospective customers with the informa- 


, RAND M°NALLY & COMPANY 
tion you want them to have. 


536 S. Clark St., Chicago, Ill. 


By mail, FREE, send me a copy 
of ADVERTISING FOR BANKS. 
At the end of 5 days, I’ll either honor 
your statement for $5, or return the 
book at your expense and owe you 
nothing. 


Whether or not you attend the convention, secure 
a copy of this book TODAY. You may have it for 
5 days inspection FREE. If it doesn’t sell itself in that 
time, you may return it and owe us nothing. 


ADVERTISING FOR BANKS 


(533 pages, bound in Blue Cloth) 


NAME 
TITLE. 


BANK 


| 


ADDRESS. 
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Corner Clip Folder Provided 
By Shaw-Walker 


A new idea in binding letters and 
other papers into a folder is repre. 
sented by the Shaw-Walker Corner 
Clip Folder. Attached to each letter 
size folder is a strip of metal pointed 
at one end, in the upper left hand 


“Lean on me”. That is what the telephone says. 
And lean on it you can, not only in fair weather but 
in storm and crisis. Not that the reliability of tele- 
phone service is news. People take it for granted— 


a fact which in itself speaks volumes for its value. 





corner. The paper to be filed is 
pressed down over this sharp point 
Bell Telephone System ane a triangular metal guide plate 

is placed over the paper. This is 
pressed down and the point is then 
folded over. 

While this makes the _ filing 
especially easy, the real feature of 
this folder is that practically all of 
the contents of any paper can be seen 
by turning the paper over to the 
left. Manufacturers, in fact, have 
determined that 98% of the sheet is 
available to the reader with this kind 


° . ° of a file. The additional cost of this 
Directors Examinations metal mounting is so small that it 
seems quite likely that the saving in 

and time will be much more than the cost 


Cost Surveys of the metal attachment. 


Security For Small Loans 
Nena facilities of this organization enable A practical plan is used by J. W. 
‘ . McGinnis, cashier of the Deerfield 
it to offer Banks the dual service of a State Bank, Deerfield, Ill., for seeur- 
Directors Audit and a Cost Survey at one ing small loans made by home own- 
ers, who do not have bonds they can 
time. This results in considerable savings offer as collateral. These people own 
their homes free of debt, and Mr. 
McGinnis has asked them to issue a 
trust deed payable to themselves and 
to keep it for collateral purposes 
When they wish to borrow money, 
Write for Further Information they deposit the trust deed in the 
bank as collateral for the loan. 


When the note is paid, the trust 
E. Ss. WOOLLEY and co. deed is returned, and is held for 
70 WALL STREET - NEW YORK future use when money is needed 
National Press Bldg. 120 S. La Salle St. on a ee: eee Sees 
WASHINGTON CHICAGO . and it works very satisfactorily. 
There is never any embarrassment 

due to asking for collateral. 


as it means the two reports for practically 


the price of one. 
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How To Meet Public Demand 


For Financial Information 


To Be Theme Of F. A. A. Meeting 


For possibly the first time in the history 
of association conventions, a meeting is to 
be held in which ‘*the the other 
the counter’’ invited to 
express his opinion as to how well the 


man on 
side of will be 
members of that association are conducting 
their with constructive 
tions for its improvement. 

Such intention of the Financial 
Advertisers Association for its 19th annuai 
convention, to be held at the Hotel Statler 
in Buffalo, September 10. The program, 
which is now definitely planned, is built 
around the general theme—‘‘How To 
Meet The Publie’s Demand For Financial 
Information.’’ 

The first session will sound the keynote 
of belief. Following the President’s 
annual message a prominent banker will 
tell why he believes in a_publie-spirited 
bank, and a prominent publicist will tell 
why he believes in a bank-spirited public. 

At the next session the publie will ques 
tion its banks. A distinguished represen- 
tative of the common man will tell what 
the average man asks. An executive whose 
business is intimate service to many other 
businesses will tell what the business man 
asks, and a prominent editor, publisher and 
publie relations director will tell what the 
journalist asks. Departmental 


sjness orcesa 
business, sugge 


is the 


sessions 





Bankers Trust Co. Announces 
Staff Promotions 


Announcement has recently been made 
of the following promotions in the official 
staff of the Bankers Trust Company of 
New York, following a 
Board of Directors. 


meeting of the 


William J. Buckley, Francis A. Cochrane 
and Arthur Gardner 
Assistant Trust Officers. 


were appointed 


Howard R. Caldwell 
Assistant Treasurer. 


was appointed 


Frank A. Klingsmith, who has been joint 
manager of the Office 
appointed Assistant President 


London has been 
Vice and 
John A. Stahl, former assistant manager 
of the New York Office has been appointed 


Assistant Treasurer. 


G. Pagnamenta, formerly joint manager 
with Mr. Klingsmith, has been advanced 
to full managership of the London office. 


will occupy the calendar on the morning of 
the second day, September 11. 


At the third session the banks will speak 
out in reply. A managing executive will 
diseuss public spirited policies. An active 
vice president will institutional 
performances. A financial advertising ex 
pert, also a bank director, will 
define effective methods. 


deseribe 


who is 


The last session will be the most interest 
ing of all. 
five 


At this the representatives of 
financial advertising departmentals 
will submit their findings of a year and 
of their convention week of 
study. Brass tack talks on how it is 
being done and how it should be done, from 
men who know commercial banking, 
banking, trust company service, 
bank publie relations and bank publicity 
technique will bring this program of ‘* Con 
structive criticism’’ to a climax. 


intensive 


savings 


Following this. final morning session 
and the election of officers for the coming 
year, the nation’s financial advertisers will 
for several hours confine their constructive 
labors to the replacing of divots and the 
correction of slices in the annual golf 
tournament. Complete relaxation is an 
ticipated at the annual banquet which 


brings the convention to a close. 





Ottley Observes 66th Birthday 


Although the limitations of publishing 
dates makes this announcement somewhat 
belated, Rand MCNally Bankers Monthly 

wishes nevertheless to 
extend 
tions to 


congratula- 
John K. 
Ottley, president of 
the First National 
Bank at Atlanta, who 
observed his 66th 
birthday on June 15. 


Having devoted the 
major portion of his 
life to the banking 
business, it is only 
natural that this 
special oceasion found 

him at his desk as usual, actively directing 
the daily routine of his bank. For more 
than 40 years, Mr. Ottley has been a lead- 
ing figure in the social and civie life of 
Atlanta, as well as in the financial busi 
ness, 


Joun K. OTTLEY 
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A. I. B. Elects Officers 


Charles F. Ellery of the Fidelity-Union 
Trust Company, Newark, New Jersey, was 
elected President of the American Insti- 
tute of Banking Section of the American 
Bankers Association at its recent Wash- 
ington convention, and Maynard W. E. 
Park, Federal Reserve Bank, Kansas City, 
Missouri, was elected Viee President. The 
following were elected members of the 
Executive Council: J. B. Haslam, Birm- 
Trust and Savings Company, 
Birmingham, Alabama; Earl V. Newton, 
the Cleveland Trust Company, Cleveland, 
Ohio; Harry R. Smith, Bank of America 
National Trust and Savings Association, 
San Franciseo, California; G. K. Strick- 
lantl, Federal Reserve Bank, Memphis, 
Tennessee. 


ingham 


The judges on publicity awards made 
the following report, based on an exhibit 
of chapter publicity work during the year 
held in connection with the convention: 

**1. Best chapter publication of chapter 
with membership of 300 or more, year 
1935-1934: Awarded to Gardner Turrill, 
Los Angeles Chapter, Editor of The 
Southern California Banker. Honorable 
Mention: The Hartford Banker, published 
by Hartford Chapter; Essex County 
Banker, published by Essex County Chap- 
ter. 

‘*2. Best chapter publication of chap- 
ter with membership of less than 300, year 
1933-1934: Awarded to Nell Wadsworth, 
Fort Worth Chapter, Editor of Bank 
Notes. 


3. Best publicity results for year 1933- 
34 in chapters with memberships of 300 
or more: Awarded to Grove B. Brewer, 
chairman of the Publicity Committee of 
Rochester Chapter. Honorable Mention: 
Dallas Chapter; Los Angeles Chapter. 

‘*4, Best publicity results for year 
1933-34 in chapters with membership of 
less than 300: Awarded to Cora Hayes, 
chairman of the Publicity Committee of 
Fort Worth Chapter. Honorable Mention: 
Nashville Chapter; Norfolk-Portsmouth 
Chapter. 

‘*The publicity exhibit of Philadelphia 
Chapter, while not conforming to the 
rules established by the chairman of the 
Publicity Committee, is entitled to honor- 
able mention. In this connection, it 
should, in fairness, be stated that Phila- 
delphia Chapter had partially arranged 
this exhibit when the exhibit rules were 
announced, and it was felt by the chapter 
that it was then too late to rearrange the 
material.’’ 

The judges were: Frederick P. H. Sid- 
dons, Secretary American Security and 
Trust Company, Washington, D. C., chair- 
man; Arthur D. Marks, Washington Post, 
and Gardner F. Washington, 
D. C. 


Johnson, 
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Read This Book 
: At Our Expense 











ILL in and return the coupon below and we 

will send you a copy of BANK COST 
CONTROL without charge. Get a copy 
today—and read it. We are willing 
to stand the expense of this test, 
because we know that if you will read 
this book you will keep it! 

BANK COST CONTROL will point 
out a quick way to profits for your 
bank through audit and_ control 
methods that will eliminate waste and 
risks. It will show you how to find 
your finished cost per transaction and 
to enforce a rigid operating plan based 
upon these costs. 


Bank Cost Control 


299 pages—blue cloth 











































































































By Benjamin E. Young 











You will find Rand M¢Nally books 
on banking different from all others. 
They are written solely for the active 
banker by qualified authors, expe- 
rienced in the subjects about which 
they write. In this case, Mr. Young 
has been Comptroller of the Com- 
merce Trust Co. of Kansas City and a 
President of the National Conference 
of Bank Auditors and Comptrollers. 
He is now Assistant to the President 
of the National Bank of Detroit. 







































































These 21 chapters point the way 
to sure profits: -The General control; 
Departmental control; System; Accounting for float; 

Accounting for activity; Audit 


Mail this Coupon protection ; Auditing resources ; 
P Auditing liabilities; Auditing in- 


come; Auditing expenses; Audit- 
Now... Pe 


ing non-balance sheet items; 
Ranp M°NALLY & Company Reports of bank operations; The 






























































536 S. Clark St., Chicago, Ill. quarterly operating report; Bank 
0 = one agi cost accounting; Commercial 
your $5 statement. If not, we will banking department costs; 











return the book at your expense. 





Account analysis; Savings costs; 
Mortgage loan department costs; 
Bond department costs; Trust 
department costs; The Earnings 
position. 
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Citizens National, Los Angeles, 
Pays 135th Consecutive 
Dividend 


At the time of mailing checks for the 
135th dividend, Herbert D. Ivey, president 


of Citizens National Trust & Savings Bank 


of Los Angeles 
ealled attention to 
the fact that the 
bank has maintained 
an unbroken record 
of consecutive divi- 
dend payments for 
more than forty 
years, or since Jan- 
uary 2, 1894. Mr. 
Ivey also said: 

‘*Our board of 
directors recently 
authorized the trans 
fer of $3,000,000 from our $6,000,000 
surplus fund to a reserve for doubtful 
items and losses which may result from 
the long continued depression. However, 
there is today a pronounced tendency 
toward business improvement and as it 
continues many items now classified as 
doubtful will be restored to good standing, 
since borrowers will be able again to meet 
their obligations. Bank earnings should 
correspondingly improve. 

‘*After making this transfer to reserve 
our statement as of June 30, 1934, shows 
a eapital structure of more than $9,000,- 
000, represented by $5,000,000 common 
stock, $3,000,000 surplus, and undivided 
profits in excess of $1,000,000—this in 
addition to a reserve of more than $3.- 
000,000."? 





HERBERT D. IVEY 


Davis Of Cincinnati First 
Honored 


Thomas Jefferson Davis, president of 
the First National Bank at Cincinnati, 
Ohio, received the honorary degree of 
Doctor of Laws from Bethany College 
during the recent commencement exercises 
of that institution. It is interesting to 
note that Dr. Davis, who was graduated 
from Bethany in the class of ’84 at the 
age of 16, was the youngest man ever 
to receive a diploma from this West 
Virginia school during its 94 years of 
existence. 


Wachovia Bank And Trust 


Issues Primer For Customers 


‘Questions the Country Is Asking 
About Banking—with One Bank’s An- 
swers,’’ is the title of a new booklet just 
published by the Wachovia Bank and 
Trust Company of Winston-Salem, N. C., 
and mailed to thousands of its customers. 

Realizing that the public has been ask- 
ing many questions about banking, the 
Wachovia has assembled more than sixty 
eurrent questions about such pertinent 
subjects as loan policies, sound manage- 
ment methods, service charges and analysis 
of accounts, and answered them from its 
experience of more than forty years. 
‘*Thoughtful men and women all over 


the country,’’ says President Robert M. 
Hanes in a foreword, ‘‘are asking ques- 
tions which deserve candid answers. These 
questions narrow down to relatively few 
major matters. 

‘“We try to cover the points which will 
enable men and women of good judgment 
to do these things: (1) Choose a good 
bank. (2) Deal with it in a way that will 
make the relationship mutually valuable 
(3) Lend their weight to continued im- 
provement of our banking system.’’ 

The following are samples of the ques- 
tions asked and answered: Why do banks 
fail? To what extent can legislation assure 
sound management? What are a bank’s 
duties to its depositors? Does deposit in- 
surance make all banks equally safe? 
What are the tests of a good bank loan? 
What factors should determine the selec- 
tion of a bank’s officers? What is a serv- 
ice charge? Why is it necessary for banks 
to analyze their accounts? 


Norman Joins First National- 
Kentucky Title, Louisville 


J. Van Dyke Norman, Jr., has been 
elected a vice president of the First Na- 
tional Bank and Kentucky Title Trust 
Company, of Louisville, to be connected 
with the investment department of these 
institutions. Announcement of the elec- 
tion has just been made by Ralph C. 
Gifford, president of the First National- 
Kentucky Title institutions. 

After his graduation from Princeton 
University in 1927, Mr. Norman was for 
two years in the statistical department 
of Clarke, Dodge & Company, investment 
bankers, of New York, and since 1929 has 
been head of the statistical department 
of J. J. B. Hilliard & Son, brokers, in 
Louisville. 

In his new position he will be available 
for consultation by Louisville investors, 
as well as give attention to the handling 
of securities in trust estates. 


Pennsylvania Co. Promotes 
Scott 


The Pennsylvania Company For Insur- 
ances On Lives and Granting Annuities, 
Philadelphia, has announced the election 
of Harold W. Scott to the office of vice 
president. Mr. Scott has been serving as 
assistant to the executive vice president. 

The Pennsylvania Company, founded in 
1812, is the largest trust company in the 
state of Pennsylvania. 


Harris Shows Big Increase 


In Bond Demand 


Interesting evidence of the marked ac- 
tivity in municipal bonds during recent 
months is given by the Investment De- 
partment of the Harris Trust and Savings 
Bank which sold more municipal bonds 
during the first five months of this year 
than in any similar five months period in 
any year since it started out in business 
in 1882. Officers of the bank account for 


The 


NATIONAL BANK 


OF DETROIT 


Statement of Condition, June 30, 1934 


RESOURCES 


Cash on Hand and Due from 


other Banks 
United States Government 
Securities 


Stock in Federal Reserve Bank 
Loans and Discounts 

Real Estate Mortgages 
Overdrafts 


Accrued Interest Receivable—Net 
Customers’ Liability Account of f Acceptances ‘and 


Letters of Credit 
Other Resources .. 
TOTAL RESOURCES . 


: 111,245,566.95 
Securities other than U. S. Government 


. $ 79,790,787.76 


$191,036,354.71- 
8,260,278.90 
675,000.00 
44,589,443.27 
10,155,531.25 
5,281.40 
950,615.36 


391,593.19 
97,153.29 
$256,161 ,251.37 


LIABILITIES 


Deposits: 


Commercial, Bank and Savings $201,606,444.81 


Public Funds secured by pledge 


of U. S. Government Bonds: 


Treasurer—State of Michi- 


gan ‘ 
U.S. Government 
Miscellaneous 
Other Public Deposits 
Capital Account: 
Preferred Stock 
Common Stock 
Surplus. . 
Undivided Profits (Paid in) 
Undivided Profits (Earned) 
Reserve for Contingencies 


Reserve for Expenses and Dividends ‘ 
Our Liability Account of eeren and Letters 


of Credit 
TOTAL LIABILITIES 


the heavy demand for municipal bonds by 
the public fear of increasing taxation, the 
vast accumulation of funds for invest- 
ment by insurance companies, banks, and 
others, and the fact that issuance of other 
types of securities has been largely stopped 
by the difficult Securities Act provisions. 


Marine Trust Promotes 


The Marine Trust Co. of Buffalo has 
announced the election of Carlton P. 
Cooke, former assistant treasurer of the 
company, as an assistant vice president. 

During the past year, Mr. Cooke has 
served as a member of the appraisal com- 
mittee in Western New York for the De- 
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3,659,463.30 


899,172.17 


8,070,541.86 
15,583,380.42 
392,635.45 


$229,312,465.84 


12,500,000.00 
5,000,000.00 
5,000,000.00 
2,500,000.00 
25,899,172.17 
300,000.00 
257,536.42 


392,076.94 
$256,161,251.37 


posit Liquidation Board of the R. F. C. 

His father, the late Walter P. Cooke, 
was Chairman of the Board of Directors 
of the Marine Trust Co. from 1919 to 
1931. 


Major Acting Cashier 


F. Lee Major, vice president of the 
Boatmen’s National Bank of St. Louis, 
Mo., has been acting as cashier in addition 
to his other duties since the death of L. C. 
Bryan early in June. Major is the sort 
of man who can take over any job in the 
bank. He has had experience in all parts 
of the business from teller to examiner. 
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Fifth Avenue at 44th St. 


London Paris Brussels 






Guaranty Trust Company 
of New York 


140 Broadway 


Condensed Statement, June 30, 1934 













Madison Avenue at 60th St. 












Liverpool Havre 


Antwerp 








Public Securities 


Loans and Bills Purchased 


Bank Buildings 
Other Real Estate 


Nickert Advances In 
Philadelphia First 
The First National Bank of Philadel- 
phia has announced the advancement of 
Wm. A. Nickert to a vice presidency. Mr. 


Nickert began his banking career 40 years 
ago as a clerk with the 8th National and 
continued a steady climb until that insti- 
tution was absorbed in 1930 by the First 
National, when he became an assistant 
vice president of the merged institution. 
He is a past president of the Philadelphia 
chapter of the A. I. B. and continues active 
in Institute work. 
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RESOURCES 


Cash on Hand, in Federal Reserve Bank, 

and due from Banks and Bankers............ 
Bullion in Foreign Branches ..... 
U. S. Government Securities ................ 
Notes of Reconstruction Finance Corporation .. 


Stock of the Federal Reserve Bank 
Other Securities................ 


Real Estate Bonds and Mortgages 
Items in Transit with Foreign Branches 
Credits Granted on Acceptances. . 


Accrued Interest and Accounts Receivable . . 


LIABILITIES 


Ee. Ss akiidvanedes $ 90,000,000.00 
eee ee 170,000,000.00 
Undivided Profits ........... 7,466,151.53 


Capital Note (Payable on or before July 31, 1934) 20,000,000.00 
Accrued Interest, Miscellaneous Accounts 

Payable, Reserve for Taxes, etc. ............ 17 624,076.98 
PIE 6 vee ve cc dione woe 30 $ 82,446,994.67 
Less: Own Acceptances Held 

for Investment............ 51,920,346.76 30,526,647.91 
Liability as Endorser on Acceptances and 

PE aak eo kcss ded ee Reece ee s ceeee ee 129,155.00 


ee OO ee $1,183,188,475.86 
Outstanding Checks ........ 20,286,935.31 



























$ 240,360,145.29 
8,164,481.00 
456,980,759.15 
20,000,000.00 
85,337,942.74 
8,400,000.00 
21,500,432.57 
635,002,053.98 
2,315,818.54 
1,862,844.25 
30,526,647.91 
13,945,482.92 
97,954.67 
14,726,879.57 


$1,539,221,442.59 

































$ 267,466,151.53 



















1,203,475,411.17 
$1,539,221,442.59 , 

















City Bank Farmers Trust 
Joins Federal Reserve 


America’s oldest trust company, the 
City Bank Farmers Trust Co., founded 
112 years ago last February, as_ the 
Farmers’ Loan and Trust Co., under a 
special charter from the State of New 
York, has been admitted into membership 
in the Federal Reserve System. Announce- 
ment was made by the President, James 
H. Perkins, who is also Chairman of the 
Board of Directors of The National City 
Bank of New York, with which the trust 
company became affiliated in 1929. Its 
charter as the nation’s pioneer trust com- 






pany was granted by the State of New 
York on Feb. 28, 1822. 

The company’s last published statement 
of condition, as of March 31, 1934, 
showed assets of $63,966,562, including 
cash of $9,531,127, loans and other secured 
advances amounting to $15,025,391, United 
States Government bonds of $18,320,000 
and other bonds, mortgages and securities 
amounting to $13,025,927. Capital is $10,- 
000,000, surplus $10,000,000, undivided 
profits $2,018,282, and deposits $41,773, 
149. 


Bankers Supporting Business 
Expansion, R. S$. Hecht Declares 


Addressing the bankers conventions of 
the North and South Dakota Assoviations, 
R. 8S. Hecht, Chairman of the Board of 
the Hibernia Na 
tional Bank, New 
Orleans, La. anid 
First Vice Presi- 
dent of the Amer- 
ican Bankers Asso- 
ciation, declared 
that the nation’s 
bankers were giv- 
ing constructive 
support to business 
expansion —_activi- 
ties and refuted 
the accusation that 
commercial banks have ‘‘developed an 
undue liquidity complex.’ 

‘*Bankers universally recognize,’’ he 
added, ‘‘the prime economic need of the 
nation is the stimulation of sound indus 
trial and commercial activities. It has 
been made to appear that money has not 
gone to work because of the timidity of 
bankers, rather than what is a true ex 
planation that business men have not had 
enough confidence in the business outlet 
to borrow the dollars from the banker and 
put them to work. 

‘‘The best business a bank can _ wish 
for is the opportunity to lend money to 
suecessful business men imbued with con 
fidence and endowed with the ability to 
bring aggressive enterprises to successful 
conclusions. There is no better proof of 
the great desire of banks to take care of 
the short term requirements of the busi- 
ness world than to point out the abnormal 
ly low rates at which this demand is being 
supplied at the present time.’’ 

Mr. Hecht expressed the hope that 
President Roosevelt would appoint a mixed 
and non-partisan commission, as suggested 
by the American Bankers Association, to 
make a thorough study of banking and 
economic problems. This should ‘‘give 
him the benefit of the views of the leaders 
in industry and commerce on these subjects 
before another Congress convenes to con- 
sider further banking legislation.’’ 





R. S. HEcHT 





Irving Trust Promotes 


The Irving Trust Co. of New York has 
announced the promotion of Nolan Har- 
ringan from assistant vice president to 
vice president. 
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Troster New President Of 
N. Y. Security Dealers Assn. 


Col. Oliver J. Troster of Hoit, Rose & 
Troster has been elected president of the 
New York Security Dealers Association to 
succeed Mark A. Noble, who has resigned 
because of ill health. Mr. Troster was 
formerly secretary of the Association. 

In accepting the presidency of the 
Association, Mr. Troster said: ‘‘ With the 
passage of the Securities Exchange Regu- 
lation Act of 1934, the New York Security 
Dealers Association has an opportunity 
for service greater than ever before. 

‘‘The over-the-counter markets will be 
guided by rules and regulations prescribed 
by the Securities and Exchange Commis- 
sion. The powers of the Commission under 
Section 15 are very broad. It should be 
our privilege earnestly to co-operate with 
the Commission and it is the intent of the 
association to offer its services in every 
possible manner.’’ 

Hart Smith, of Hart Smith & Company, 
was elected secretary to succeed Mr. 
Troster. H. Prescott Wells of Outwater 
& Wells and G. A. Elliot of Elliot & Wolfe 
were added to the Board of Governors. 


G. E. Roberts Warns Against 
Federal Subsidy 


Speaking before the closing session of 
the Utah Bankers Association Convention 
at Bryee Canyon, Geo. E. Roberts, vice 
president of the 
National City 
Bank of New 
York, stated that: 
‘*We cannot go on 
handing out Gov- 
ernment checks 
forever,’’ and ex- 
pressed the belief 
that the general 
lack of  under- 
standing of our 
economic system 
was one of the 
main obstacles to National Recovery. 


G. E. RoBerts 


‘*The problem of Recovery, as I see 
it,’’? he added, ‘‘is not one of attempting 
radical and disturbing changes in an 
economic system that on the whole has 
served us well, but rather one of helping 
business work out new exchange relation- 
ships which will enable the different 
groups of the world’s population to trade 
with one another again.’’ 


Beg Your Pardon 


In the July issue, the erroneous state- 
ment was made that C. 8S. L’Engle had 
been elected president of The Barnett 
National Bank of Jacksonville, Fla. The 
bank in question is The St. Augustine 
National, of which Mr. L’Engle has been 
a director since 1930. He also continues 
as vice president of The Barnett National 
—of which; of course, William R. MeQuaid 
continues as president. 








ee 
FIDELITY-PHILADELPHIA 


TRUST COMPANY 


Organized 1866 


Philadelphia, Pa. 





Statement of Condition, June 30, 1934 


RESOURCES 


. Cash on Hand and inBanks.. $32,932,686.91. 


U. S. Government Securities and 
Home Owners’ Loan Bonds . 19,942,863.03 


Other Investment Securities. . 35,613,062.51 
Lease... (at See 32,818,553.79 
Real Estate Owned Sh ae ae 4,650,932.22 
Geer ees ss & SS eer 4,311,854.20 


$130,269,952.66 


LIABILITIES 
Co eer ee $6,700,000.00 
Surplus ... ns Ge wl 15,000,000.00 
Undivided Profits gn NG Seman es 1,329,943.27 
Reserve for Contingencies .. . 1,155, 185.32 
Reserve for Interest and Taxes . 427,513.52 
Other Liabilities. ....... 882,504.88 
eee ee ee 104,774,805.67 


$130,269,952.66 


Individual Trusts .. . $1,012,214,000.27 
Corporate Trusts... . 869,115,970.19 














WILLIAM P. GEST HENRY G. BRENGLE 
Chairman of the Board President 


J. CALVIN WALLACE 


Treasurer 
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Safety Envelopes - Folders 


Pockets - Covers fr == | SEND YOUR LEGAL 


or form. Flat and expanding. Consult 


AMES, ewer, exysiore co.| BUSINESS TO BLUE 
. BOOK ATTORNEYS 


Specialists in 


MUNICIPAL BONDS 


d H 6 ” 
Currie artes Gustaiens Furtonsa See index “Atty. 


Offerings submitted on request your new Blue Book 
BARCUS, KINDRED & CO. 
CHICAGO 


Franklin 5331 231 S. La Salle St. 
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ENVELOPES 


that are impressive because of 


their obvious high quality of 


the only kind of envelopes 
that the really CAREFUL pur- 


chaser can afford to buy. 


HECO ENVELOPE CO. 


4500 CORTLAND STREET 
CHICAGO + ILLINOIS 
TELEPHONE CAPITOL 2400 


SPHHOHSCHHCHCHHOHOHHHOHHH OS 


materials and workmanship are | 





Banks Must Time-Lock Money 
During The Day 


Here is a direct communication from the manager of 
the burglary department of the National Bureau of 
Casualty and Surety Underwriters, that is of great 


bank 


concern to every 


By L. A. 


RULING has been adopted by 
the National Bureau of Casual- 
ty and Surety Underwriters which 
places the obligation upon the 





Distributed by 


Administrative and Research 


Corporation 


Through a National Group 


of Investment Houses 





For a prospectus pre- 
pared in accordance 
with the provisions of 
the Securities Act of 
1933, write to Admin- 
istrative and Research 
Corporation, 15 
Exchange Place, 
Jersey City, N. J., or 
to authorized dealers 
in principal cities. 

















CHICAGO CLEVELAND 


DELUXE +. 
Ly 


BANK CHECKS 


LITHOGRAPHED OR PRINTED BY 


THE DE LUXE CHECK PRINTERS 


KANSAS CITY 


NEW YORK ST. PAUL 


director and executive. 
SAWYER 


banker to protect funds under time- 
lock during the daytime in order to 
receive full protection under bank 
robbery insurance. There are, of 
course, certain exceptions to this re- 
quirement as other precautionary 
measures and protective devices have 
been taken into consideration in con- 
nection with this plan, which is called 
the Bank Robbery Limitation Plan. 

Briefly, the plan provides that all 
bank robbery policies throughout the 
country shall limit the liability for 
loss by robbery of money to 15% of 
the amount of insurance granted 
under that section of the bank policy 
which provides robbery on money 
coverage, with the following excep- 
tions: 

1 Banks in towns of 25,000 popu- 
lation or more and having a working 
force of not less than five persons. 

2 Banks having approved Rob- 
bery Tear Gas Systems certificated 
by Underwriters Laboratories. 

3 Banks having approved Bandit- 
Resisting Enclosures or  Bandit- 
Barriers certificated by Under- 
writers Laboratories. 

4 Banks having approved Holdup 
Alarm Protection Systems certifi- 
cated by Underwriters Laboratories. 

5 Policies written excess over 
Blanket Bonds or All Risk Policies 
which are in the amount of at least 
$10,000. 

To take care of this feature, the 
following standard endorsement 
must be attached to all bank rob- 
bery policies: 

‘*Tt is hereby agreed that the Com- 
pany’s liability for loss of money as 
insured under paragraph II of the 
policy of which this endorsement 
forms a part is limited to $........ 
of the amount of insurance applic- 
able under said paragraph II as 
specified in section (1) of condition 
R of said policy, if loss thereof is 
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occasioned by robbery as defined in 
the policy, when such property is 
located within the assured’s premises, 
but not within a vault, safe, chest, 
or similar receptacle, locked by time 
lock at the beginning of such rob- 
bery, provided that the foregoing 
limitation shall not apply to such a 
loss : 

(a) oceurring at any time when 
at least two employees or guards 
equipped with loaded firearms are 
stationed at each unlocked entrance 
door to the premises; 

(b) of money unexpectedly re- 
ceived if placed within a vault, safe. 
chest, or similar receptacle, locked 
by combination lock not later than 
15 minutes subsequent to the receipt 


thereof and which money at the first | 


opportunity shall be placed under 
the protection of a time lock or pro- 
tected as required by subdivision (a) 
of this endrosement. 


This endorsement is hereby 
agreed to and accepted by: 


Assured 
Company’’ 


If a banker desires to extend the 
15% limit, the insurance company 
is permitted to increase the limit by 
extending the robbery insurance on 
money for a 100% _ additional 
premium on the amount so extended. 
This extension does not increase the 
total liability under the policy. 

This plan, of course, was adopted 
because the experience on bank rob- 
bery insurance has been so bad that 
it was necessary to take some kind 
of precautionary measure to enable 
the companies to still continue to 
write such insurance. In other 
words, it is hoped that this will be 
more than a medicine for the bank 
robbery situation, inasmuch as it 
will not only save money for insur- 
ance companies, but will also be a 
preventive. Gradually, the bankers 
throughout the country will become 
educated to the desirability of pro- 
tecting their cash. 


When a bank serves its depositors 
and its community with success, it 
always has dividends for  stock- 
holders. But when a bank first tries 
to earn dividends, and then tries to 
serve depositors and the community, 
there are ‘seldom satisfactory divi- 
dends for very long. 
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FOR BANKS ... . 


XPERIENCED, successful counsel provided in strict confidence for banks 

requiring practical investment recommendations—based upon full current 
information and prepared by an unbiased organization thoroughly familiar 
with bank investment problems. 

This firm has no interest directly or indirectly in the proceeds from sales or 
purchases by our clients. 

Further information of direct interest to banks at the present time will 
be given without any obligdtion whatever upon request. 


GEO. D. BUSHNELL ano ASSOCIATES 


Investment Surveys 


231 SOUTH LA SALLE STREET Tel. Central 1741 CHICAGO 








GMAC SHORT TERM NOTES 


available in limited amounts 
upon request 


GENERAL MoTors 
ACCEPTANCE CORPORATION 


Executive Office -- BROADWAY at 57TH STREET ~- New York, N. Y. 


OFFICES IN PRINCIPAL CITIES 


Every Facility... 


for handling the New England 
business of out-of-town banks 


THE NATIONAL 


Shawmut Bank 


40 WATER STREET - BOSTON 






























































Valuable Documents Quickly Found side with the name of the document; them 


and the dates represented. When is bet 

the box is filled, it is closed and filed ally, 

The installation of a modern, adequate record- on a shelf in consecutive order with J their 
filing system is an economy which every bank epee Eye 2g Se ae ae 
: is needed, the young lady in charge 

should practice. It means a saving in clerical and of the files can get it quickly. The [may 
executive time, as well as documentary protection. slips for one day are fastened to.  goodt 
gether and arranged within the the f 
package in alphabetical order ae. papel 
cording to the name. 4 ten 


‘ 


some 
notes 


HE need for 

quick reference 
to old documents 
has greatly in- 
creased in recent 
months and a sys- 
tem of filing these 
that will assure 
ready accessibility 
is an absolute 
necessity. 

While many 
suggestions have 
been previously 
published in these 
columns, there are 
still many bankers 
who have not in- 
stalled a system 
that is entirely 
satisfactory to 
them. The picture 
reproduced _here- 
with was made in 
an Ohio bank and 
shows a corrugated 
box econtainin g Photo—Courtesy Strayer Coin Bag Co. virtl 
eredit slips. These ices 
slips are filed in this bank in boxes from dust and other deteriorating Correspondent Bank stocl 
made just the right size. The box influences. Relationships cont 
is covered to protect the contents The boxes are labeled on the out- g acqt 
forn 
ness 
trail 
forn 
date 


There is a size of storage box for terol 
each size of bank form and, while the e 
some have followed the practice of wish 
using a large box for documents of 0 Ww 
small size, this is really not an bank 
economy when labor is considered, payn 
and usually labor is more costly than pure! 
the original cost of the box. Persons for i 
looking for documents are usually Th 
in a hurry and are inclined to be affilic 
careless about refiling if it is too has | 
much work. So this Ohio bank has of tl 
found it important to have a_ box 
of just the right size for each doeu- 
ment. These are filed two-high on 
metal shelves and it is the work of most 
but a minute to find the needed of se 
papers. them 

There are several styles of these may 
boxes available. The one shown in corr’ 
the picture has metal fasteners which seasc 
fit over metal buttons attached to sist 
the side of the box to hold the cover of tl 
in place. T 


rule, 
have 
the s 








(Continued from page 481) 


ernments and are thus in a position 
to give their correspondents the 
a ad benefit of the best prevailing prices 
salve re a in the market. While the spread 
E Kn 8 | fg ordinarily is rather narrow in gov- Son 
F riendly ee ae ; ; ernment bonds, there are times when faci 

| ne ana b 1 i ga 5 q this difference in the prices bid or deen 
I: U a I ON : asked by the different dealers runs me 
: , into several thirty-seconds. with 


NATIONAL . —— Pr | \ With the interior banks candidly or 


: = confessing that they have more cash ritic 
B ANK ;" than they know what to do with, the 1 
ag | big city correspondents have laid lee 
Py “ more and more emphasis upon their te 
a . -@ z. services which assist in the invest- ‘a 
ATLANTA ' , ment of funds. The country banks . 

se 
< Complete Service > it j 
ban 


have turned once more to the pur- 
chase of commercial paper in the 
open market. While such low rates 
as 34 of 1 per cent for prime names the 
have discouraged many country anc 
banks from risking their funds to Wi 
obtain such a slight return, many of ma’ 
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them have concluded that this yield 
js better than nothing. Quite natur- 
ally, they have sought the advice of 
their correspondents and have, in 
some cases, asked them to select the 
notes or check the name so that they 
may satisfy themselves as to the 
goodness of the paper. The banks in 
the financial centers purchase this 
paper for their correspondents under 
a ten day option so that, if the in- 
terior bank for any reason prior to 
the expiration of this period should 
wish to return the note, it may do 
so without prejudice. While the 
bank does not guarantee the ultimate 
payment of the commercial paper, it 
purchases only such notes as it would 
for its own investment account. 

The divorcement of the security 
affiliates by the commercial banks 
has been another interesting phase 
of the new deal in banking. As a 
rule, the major commercial banks 
have selected from the personnel of 
the security companies some of the 
most competent analysts and judges 
of security values and have retained 
them in their employ so that the bank 
may be in a position to offer its 
correspondents the services of well- 
seasoned and experienced men to as- 
sist in making reviews and surveys 
of their investment holdings. 

The big city banks subseribe for 
virtually all of the statistical serv- 
ices issuing information on listed 
stocks and bonds and, in the norma! 
conduct of the banking ‘business, 
acquire a great deal of first hand in- 
formation as to economie and _ busi- 
ness developments. With these 
trained interpreters of statistical in- 
formation and the wealth of current 
data, the big city banking institu- 
tions have endeavored to place their 
facilities at the disposal of their 
correspondents, which may desire to 
review their investment portfolios 
with the view to determining whether 
or not they shall sell or hold seeu- 
rities in their investment accounts. 

There is this new angle to the mat- 
ter of investment advice: Inasmuch 
as these institutions no longer have 
investment affiliates engaged in the 
selling of bonds to country banks, 
it is only natural that the country 
banker is more disposed to regard 
the counsel being impartial 
and untinged with _ self-interest. 
With the improvement in the bond 
market, and especially in the second- 


as 


Only The Best 


Is Good 


Enough 


When purchasing an investment 


you look for 
Safety 


Marketability 


Income 


In other respects one bond may 
be as good as another. 


When establishing a reserve city 
bank connection, be sure the serv- 
ice at your command includes 


Long experience 


An extensive list of 
direct connections 


Efficiency of operation 


It is in these matters, chiefly, 
that banks differ. 


ooo MEE oece 


PHILADELPHIA 
NATIONAL BANK 


ORGANIZED 1803 


PHILADELPHIA, PA. 


Capital and Surplus 


ary class, many banks have found 
the information provided by their 
correspondents to be helpful in 
reaching decisions, although big city 
bankers tell me that the country 
banker is relying more and more 
upon his own judgment in determin- 
ing what he should do. 

To sum up, interesting changes 
are taking place in the sphere of 
bank relationships under the new 
deal in banking. The new emphasis 
is on service and indirect benefits, 
rather than on profit. The big city 
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~ + «++ + $30,000,000 


banks are endeavoring to find new 
ways of making themselves useful to 
their correspondents. They are par- 
ticularly improving their facilities 
to assist their bank customers in the 
investment of their funds in govern- 
ments, commercial paper and high 
grade bonds. With inter-bank de- 
posits apparently at the highest 
point in history, it seems quite clear 
that the big city institutions are 
holding their own under new condi- 
tions and justifying their place in 
the American banking structure. 
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THE CHASE 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


Statement of Condition, June 30, 1934 


RESOURCES 


CasH AND Due From Banks... . . . .. .. .. .$ 412,910,989.13 
U. S. GovERNMENT SECURITIES See aoe A a e «See 
Notes oF RECONSTRUCTION FINANCE CORPORATION. . . . 46,222,000.00 
STATE AND MunliciPAL SECURITIES MATURING WITHIN TWO YEARS 51,289,144.81 
OrHER StaTE AND MunicipaL SecurITIES . . . . .. . 33,920,788.78 
OTHER SECURITIES MATURING WITHIN TWO YEARS . .... 42,905,777.98 
FEDERAL ReservE Bank Stock ........... 8,160,000.00 
OrHerR Bonps AND SECURITIES. . ....... . 90,776,109.66 
Loans, Discounts anD Bankers’ AccEepraANcEes. . . . .  621,566,066.51 
I gr ge cn ae el ae | Se. Ae OR “a Ga) ge 42,305,257.16 
Customers’ ACCEPTANCE LIABILITY . ...... . 29,802,516.83 
DT are ee & ‘by oe: Oe Bos 13,473,966.19 


$1,810,698,955.56 





LIABILITIES 


CapITAL—PREFERRED . . .. . . . . . . «~~ .$  50,000,000.00 
Caprratc—Common. . . . . . . . . « « « « « ~100,270,000.00 
SuRPLUS lay gE? ke ar e's) OAT ST ah “eee the 50,000,000.00 
Unpivipep Prorits ee eS ie a ee 16,520,815.19 
RESERVE FOR CONTINGENCIES . . . ...... . 17,131,683.13 
RESERVE FOR TAXES, INTEREST, ETC.. . . ..... 1,112,383.55 
ern ae er a a ee 
CERTIFIED AND CASHIER’S CHECKS oe ae eee oe ae eee 20,960,585.88 
Aoeuerapens Ouvevrampmc .. .. 5 «© «© «© © w we 33,675,223.51 
Items IN TRANSIT WITH BRANCHES ........ . 1,192,703.16 
LiaBILITY AS ENDORSER ON ACCEPTANCES AND ForeIGn BILLs 1,314,127.76 
og 6,035,867.11 


This statement does not include the statement of The Chase Bank 
with branches in Paris and the Far East or of any organization 
other than The Chase National Bank of the City of New York. 


Sr 


Alabams 
Gordc 


Harts 





REVISIONS IN THE BANK SYSTEM 


Banks not previously reported indicated by * 


State & Town 


Gordo 


Hartselle 


Tuscumbia 


Arizona 
Coolidge 
Kingman 
Superior 
Williams 


Arkansas 
Camden 


Cotton Plant 


Magnolia 


Manila 
Marianna 


Pine Bluff 


California 
Artesia 


Indio 
Pasadena 


Torrance 


Colorado 
Alamosa 


Englewood 
Fort Collins 
Fort Morgan 


Palisades 
Trinidad 


Connecticut 
Bridgeport 


Delaware 
Milton 

Florida 
Bonifay 
Fort Myers 


Jasper 


| 
| 
| 
| 
| 


| First National Bank in Tuscumbia 61-123 


|Bank of Arizona (Branch of Prescott) 91-158 





NEW BANKS ORGANIZED 
AND BANKS REOPENED UNDER SAME TITLE 


219 New banks; 122 National and 2 National branches; 50 State and 44 State branches; 
1 Private; 61 Reopened banks; 47 State; 14 National 


Name oF Bank anpD TRANSIT NUMBER 


*Bank of Gordo 61-557 (Opened June 23) 


*Citizens Bank 61-181 (Opened June 15. _As- 
sumed trust deposits of Bank of Hartselle) 


(Charter issued May 24. Succeeds First Na- 
tional Bank, conservator bank) 


*Valley Bank & Trust Co. (Branch of Phoenix) 
91-159 (Opened May 28) 

*Valley Bank & Trust Co. (Branch of Phoenix) 
91-160 (Opened June 11) 

*Valley Bank & Trust Co. (Branch of Phoenix) 
91-161 (Opened June 4) 


(Reported Apr. 2) | 


Citizens National Bank (New charter issued 
Apr. 6. Succeeds First National Bank (under 
conservator) and Citizens Bank & Trust Co. 


Cotton Plant Banking Co. (Cooperative bank) 
81-712 (To open June 1) 
Citizens Bank 81-162 (Opened May 12. As- 
— deposit liabilities of Columbia-Peoples 
ank) 


Manila Banking Co. (Congenative Bank) 81-710 

First National Bank at Marianna 81-85 (New 
charter issued Apr. 7. Succeeds Lee County 
National Bank, conservator bank) 


National Bank of Commerce (Organized Mar. 12) 
(Took over part of business of the Cotton Belt 
Bank & Trust Co., which was taken over by 
Bank Commissioner for liquidation) 


Southern County Bank (Branch of Anaheim) 
90-1239 (Opened Apr. 14) } 

Bank of America (Branch of San Francisco) 
90-1347 (Opened Apr. 23) 

Pasadena National Bank 90-1100 (conservator- 
ship terminated and reopened Apr. 2) 


*Torrance National Bank 90-800 (Authorized and 
licensed June 23. Succeeded First National 
Bank, under conservator) 


Alamosa National Bank 82-85 (conservatorship 
terminated and released Feb. 21) 

First National Bank 82-239 (conservatorship 
terminated and reopened Mar. 5) 


First National Bank in Fort Collins 82-26 
(Charter issued May 12. Will succeed First 
National Bank of Fort Collins, conservator 
bank) 

First National Bank 82-90 (conservatorship 
terminated. License issued and conservator 
authorized to return bank to Board of Directors 
Apr. 25) 

Palisades National Bank 82-144 (conservatorship 
terminated and reopened Feb. 27) 

Trinidad National Bank 82-14 (Charter issued 
May 15. Will succeed The Trinidad National 
Bank, in hands of Receiver) 


*West Side Bank 51-39 (Closed Aug. 30, 1933, 
reopened, reported June 8, 1934) 


First National Bank 62-73 (conservatorship 
terminated and reopened Feb. 28) 


Bank of Bonifay 63-143 (conservator bank, re- 
opened Apr. . 

*First National Bank in Fort Myers 63-101 
(Licensed June 15. Succeeded First National 
Bank, under conservator) 


*Hamilton County Bank 63-511 (Closed June 24, 





1933, reopened June 2, 1934) 





Preferred 
25,000 

Common 
25,000 


| Preferred 





Common 


50,000 
ns 


50,000 
Common 


75,000 
Preferred 
440 


25,000 
Common 

25,000 
Preferred 

50,000 
Common 


50,000 
Preferred 


50,000 
Preferred 


25,000 
Common 
25,000 
Preferred 
50 


Common 


50,000 
Preferred 


50,000 
Com: mon 


,000 
Preferred 
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Surpitus & 


Paogirs PRESIDENT 


$ 2,500\J. T. Geer 
Surplus 
2,500|W. T. Stewart 
Surplus 


E. 8. Gregory 


.|J. D. Reynolds 





C. M. McGowan 
25,000|Henry Rushton 


R. J. McKinnon 
. L. Williamso 


0 D 


W.N. Trulock 





20,000} Wm. T. Nolting 


20,000/J. W. Post 


Thos. A. Sullivan 





G. W. Bowman 


Geo. Hausman 





Robt. B. Hopkins 


5,000)H. B. Douglas 
Surplus 
we eeeeee JF. C. Alderman 





T. T. Scott 


rj yo Continued on next page) 


| 


CasHIER 


|H. D. Davis 
] 


Arthur Stephenson 


| Marshall Dugger 


‘ |R. S. Langford, Manager 


H. T. Ward, Manager 
Earl Parsons, Acting Mgr. 
|Paul Amberg, Manager 


Garland Hart 


Dione Kennedy 
R. C. MeDaniel 


R. 8. Hudson 
E. C. Robertson 


Harvey Hogg 


H. A. Hawley, Manager 
Harry McCarroll, Manager 
8. L. Bierbauer 


R. J. Deininger 


| F. E. O'Dell 


L. B. McBride 


|J. C. Smith 
iF. B. Stone 


lg. J. Folmar * 
W. C. Carter 


G. F. Westmoreland 
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NEW BANKS ORGANIZED 
AND BANKS REOPENED UNDER SAME TITLE 








State & Town 





Name or BaNnK aNnD TRANSIT NUMBER | 


CapiTaL | 


|SurpLus «| 


PRorits 


PRESIDENT 





Florida 
Melbourne 


Georgia 
Blakely 


East Point 
Elberton 


Statesboro 


Waycross 


Illinois 
Ashmore 


Aurora 


Bloomington 
Carthage 


Chapin 
Chicago 
East St. Louis 


Galva 
Golconda 
Lincoln 
Naperville 
Newton 


Port Byron 


Vienna 


Woodstock 


Evansville 


Franklin 


Goshen 


Sharpsville 
Thorntown 


lowa 
Belle Plaine 


Bellevue 


Cedar Rapids 


Bank of Melbourne 63-519 (Opened May 21) 


Blakely . a Bank, (Private) 64-1152 


(Rep. May 31) 
Bank of Fulton County 64-1150 (Opened Apr. 2) | 


First National Bank in Elberton 64-129 (New 
charter issued Mar. 12. 
Bank) 


| Bulloch County Bank 64-1151 (rep. Apr. 23) 


|*First National Bank in Waycross 64-74 (Li- 


Ashmore State Bank 70-1147 


| Aurora National Ban 


| 


| 


censed to commence business June 14. Suc- 
ceeded First National Bank, under conservator) 


(Closed Dec. 5, 

22, 1934) 

70-78 (Charter issued 
May 24. Succeeds The Aurora National Bank, 
liquidated by conservator) 

*The National Bank of Bloomington 70-103 (New 
charter issued. Takes over certain assets and 
deposits of First National Bank & Trust Co., 
in receivershi Rep. June 7) 

First National Bank 70-595. (New charter 
issued May 4. Succeeded Hancock County 
National Bank, conservator bank, liquidated) 


Chapin State Bank 70-1214 (Closed Nov. 28, 
1932. Reopened. Reported May 19) 
District National Bank 2-415 (Opened Apr. 18) 


1933, reopened Ma: 


| First National Bank at East St. Louis 70-16 


(Charter issued May 1. Succeeded First Na- 
tional Bank in East St. Louis, under conservator) 

First National Bank in Galva 70-568 (Opened 
May 26. Took over certain assets of Galva 
First National Bank, conservator bank) 


First National Bank in Golconda 70-837 (New 
charter issued May 31. Succeeded First Na- 
tional Bank under conservator) 


a ae Bank in Lincoln 70-218 (Opened 


pr. 25) 

rr —— Bank 70-477 (New charter 
issued Ane. 20. Will succeed First National 
Bank, in liquidation Jan. 12, 1934) 

First National Bank in Newton 70-633 (New 
charter issued Mar. 26. Succeeds First National 
Bank, under conservator) 

Port Byron State Bank Hg (closed Aug. 5, 
1933, reopened Mar. 22, 1934) 

Drovers State Bank 70-827 (Cleo July 24, 1933, 
reopened Apr. 16, 1934) 


First National Bank of Woodstock 70-437 (Suc- 
ceeded American National Bank, under con- 
servator) 


Evansville Morris Plan Co. Inc. (Opened May, 
1934) 


Johnson County National Bank 71-364 (New 
charter issued Mar. 22) (Will succeed the Citizens 
National Bank,Franklin and Whiteland National 
Bank, Whiteland, both conservator banks which 
are being liquidated) 





First National Bank of Goshen (New charter 
issued Apr. 19. Will succeed City National 
Bank of Goshen, liquidating) 


Union State Bank (Branch of Windfall) 71-1282 
(Opened Apr. 14) 


Home National Bank 71-531 (conservatorship 
terminated Apr. 6 and bank permitted to resume 
operations) 


Citizens National Bank at Belle Plaine (licensed 
and authorized to commence business Mar. 17) 
(Takes over certain assets and on oie of Citi- 
zens National Bank, previously uidated by 
conservator.) 

First National Bank in Bellevue 72-2039 (Char- 
ter issued May 22. Succeeded First National 
Bank, conservator bank) 


Guaranty Bank & Trust Co. 47-10 (Certificate to 
do a banking business issued May 3. Taking 
over 50% deposit liabilities of American Trust & 
Savings Bank and Cedar Rapids Savings Bank & 





Replaces First National | 


| Preferred | 


|Debentures 





Trust Co.) 


50,000 | 


25,000 | 
Common 

25,000 
Preferred 


’ 


Common 


Capital 


$ 1,500 


Surplus 


ou, |-- 


Common | 
Preferred | 
25,000| 
160,000 | 


150,000 | 


25,000 
Common 

25,000 
Preferred 

25,000 


100,000 
Common 

100,000 
Preferred 

200,000 


25,000 
Common 

25,000 
Preferred 


25,000) . 


Common 
25,000 

Preferred 
100,000 


50,000 
50,000 


50,000 
50,000 
25,000 
Common 
25,000 
Preferred | 


103,204 | 


onetecgag TOO EE 


Common 
25,000 | 
Preferred 


50,000 
Common 


Preferred 


Common | 
25,000 
Preferred 


sores ncaa EOE: 


Common 

25,000 
Preferred 

200,000 





Surplus 


C. H. MeNulty 


P. D. DuBose 
\Geo. F. Longino 
H. G. Thornton 


8S. W. Lewis 


..|/J. H. Quarterman 


M. Childress 


Tim Biever 


10,000|/R. J. Roath 


Surplus 


20,576| John Onken 


Surplus 


50,000/A. G. 


Surplus 


Elam 


10,000/R. H. Stewart 


Surplus 


A. L. Robbs 


George M. Knochel 
W.G. Knoch 


V. O. Connor 


21,440)F. H. Schafer 
16,950/E. L. McMahan 


10,000/F. J. Green 


Surplus 


Daniel Wertz 


.|J. T. Middleton 


O. M. Kinnison 


O. G. Olson 


Geo. M. Schlatter 


50,000| Van Vechten Shaffer 


Surplus 





CASHIER 


John R. Deberry 


Corwi 
|H. A. Walton 


Cumr 


|H. P. Hunter Fairfi 


|W. L. de Jarnette 


G. M. Bazemore 


| 
|E. Hawkins 


IF. C. Paull 


IF. J. Reu 


\J. BE. Herbert 
IR. F. Reader 
| 


IR. J. Silver 


} 

\O. R. Kerley 

| 

iw. H. Berger 
IL. H. Clemens 


|Wm. E. Schackmann 


Rollo J. Mulbery 
O. R. Kirby 


J. M. Hoy 


IR. A. Elmendorf, 


Treasurer 


R. L. Ott 


IC. E. Cornell 


Phi Scudder, in charge 


H. J. Kueter 


|R. B. Figge 











(Continued on nent page) 
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NEW BANKS ORGANIZED 
AND BANKS REOPENED UNDER SAME TITLE 








Surpitus & 
| Prorits 


Strate & Town Name or Bank AND TRANSIT NUMBER CaPITAL PRESIDENT CasHIER 


we 
"Ge Lake 


Corwith 


Cumming 


Fairfield 


Gaza 
Griswold 
Jamaica 
Macedonia 
Milton 

Van Cleve 


West Liberty 


What Cheer 
Winterset 


Kansas 
Lyons 


Kentucky 
Crestwood 
Guthrie 
Hardinsburg 


Harlan 
Owensboro 


Paris 


Louisiana 
Amite 
DeRidder 


Hammond 


Hammond 


Maine 
South a 


Pocomoke City 


Massachusetts 
Chelsea 


Revere 


Albion 


Algonac 


Battle Creek 


Bronson 
Cadillac 
Cass City 
Coldwater 


First National Bank in Clear Lake (New charter 
issued Mar. 29) (Will succeed First National) Common | 
| Bank, conservator bank, liquidating) 25,000) 
| s | Preferred | 
|*First State Bank (Office of Britt, Ia.) (Reported 
June 22) 
Norwalk-Cumming State Bank (Office certificate 
| granted to Norwalk-Cumming State Bank, 
Norwalk, to operate an office at Cumming) 
Iowa State Bank & Trust Co. 72-188 (Chartered 
May 15. Assumed 50% of deposit liabilities of 


Towa Loan & Trust Co. and Iowa State Savings 
| Bank) 


|*Primghar Savings Bank (Office of Primghar, Ia.) | 
| (Reported June 22) 
Griswold State Bank 72-2160 (Opened in May) 


|*Perry State Bank (Office of Perry, Ia.) 

| (Reported June 23) 

|*State Savings Bank (Office of Council Bluffs, Ia.) 

| (Opened in May, 1934) 

*State Savings Bank (Office of Cantril, Ia.) 
(Opened June 18) 

*Melbourne Savings Bank (Office of Melbourne, 
Ia.) (Opened June 18) 

West Liberty State Bank (Will assume 40% of 
the deposit liability of the Peoples State Bank, 
operating under Senate File 111 and Iowa State 

| Bank) | 

} | | 

| First National Bank in What Cheer 72-440 (New 25,000) 

| charter issued May 11. Will succeed First Na- | Common 

tional Bank, under conservator) } 25,000) 

Preferred 


Farmers & Merchants National Bank 72-314. 
(Takes over certain assets and deposits of Citi- 
zens National Bank, in liquidation) 

Preferred 


|Chandler National Bank 83-247 (Charter iin | | 50,000) 
Mar. 7. Taking over liquid assets of Lyons) 
National Bank) 


*Crestwood State Bank 73-472 (Closed Mar. 2, 
1933, reopened June 2, 1934) 

}*Elkton Bank & Trust Co. (Agency of Elkton, 
Ky.) (Rep. June 8) | 

|Citizens Security Bank 73-779 (Opened Mar. 24) | . 15 000 
Bank of Harlan 73-780 _ 50,000) 
| National Deposit Bank in Owensboro 73-42 (Re- 100,000 
placed National Deposit Bank, under con- Common 
servator) 





50,000) 
Preferred | 
| National Bank & Trust Co. 73-119 (new charter | 50,000) 


issued Mar. 22. Succeeds First National Bank; Common 
of Paris which was in conservatorship) 


,000) 
Preferred 





|Guaranty Bank & Trust Co. (Office of Hammond) | 
|_ 84-435 (Reported Mar. 23) 
| First National Bank in De Ridder 84-99 caaeakeaeual 
| (Licensed to commence business May 29. Suc- | 
ceeded First National Bank, under conservator) 
|Citizens National Bank in Hammond 84-387 | 
(New charter issued Mar. 30. Succeeds Cotiene) 
National Bank, under conservator) 


Guaranty Bank & Trust Co. 84-434 
(Opened Mar. 12) 


South Berwick Trust Co. 52-271 (Opened Mar. 28) | 


| Citizens National Bank in Pocomoke City 65-80 | 
(Licensed to open Apr. 19. Succeeds Cilieene) 
National Bank, under conservator) 


| Lincoln National Bank (New charter issued | 100,000 
Mar. 30. Succeeds National City Bank, under) 
conservator) } 


issued May 18. Will succeed First National | Common | 
Bank, conservator bank) | 50,000 
| Preferred | 


*Commercial & Savings Bank 74-240 (Conserva- 
tor bank. Licensed June 9 to open without 
restrictions June 14) 


*Algonac Savings Bank 74-545 (Conservator 
bank. Opened without restrictions June 16) | 
*Security National Bank 74-73 (Licensed June 11. 
Succeeded Old-Merchants National Bank & 
Trust Co., liquidated under conservator) 


First State Savings Bank 74-454 (conservator- 
ship terminated and released unrestricted Apr. 6) 

*Cadillac State Bank 74-200 (Conservator bank. 
Opened without restrictions June 22) } 

Cass City State Bank 74-442 (Reopened un- 40,000, 
restricted Mar. 12) 

|Coldwater National Bank (New charter issued 50,000| 

| Apr. 21. Succeeds The Coldwater National) Common | 

Bank, liquidating) 





| 
| 
| 
| 





$ 25,000)......... 


|First National Bank in Revere 53-647 (Charter 50,000 . 


50,000) 
| Preferred | _ 


.|C. A. Knutson 


| 
$ 25,000) Frank Ricksher 
} 


| 
3,000|Chas. Burdick 
Surplus 


J. T. Baylor 


|D. P. Egy 


iC, Q. Chandler 


; 5, Joe Gibson 
Surplus | 


\Haynes Trent 
|W. W. Lewis 
Reid Brodie 





10,000| W. A. Graves 


iL. A. Lonstalot 


|Wm. I. Cummings 
|R. H. Robertson 


S. R. Cutter 


Wm. T. Halliday 





iL. J. Karcher 


Frank Coward 
..|Fred S. Lamb 
iM. B. Auten 
|M. T. Shaw 





|L. A. Sherman 
C. C. Johnson, Manager 


lw, B. Griffin, Jr. 


} 
[Miss Beulah Mott, in charge 
\Chas. Burdick 

|W. D. Jones, Manager 

Carl Jones, Manager 


Geo. L. Norris, Manager 


Park Grier, Manager 


H. W. Enger 
| 


IN. E. Kelley 


W. W. Chandler 





|R. W. Minish 
ic. N. Bell, Jr., Manager 


J. D. Lydden 
|Elwood Hart 
T. G. Bartlett 


| 


C. C. Dawes 


F. E. Pattenotte, in charge 


|\J. M. Scurlock 


E. G. Davis 





|W. N. Flanders, Treasurer 


|J. C. Stephenson 


Frances P. Maroney 


H. F. Conklin 


G. W. Monroe 
I. J. Veldmar 
C. M. Wallace 
C. J. Martin 
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Howell 





First State & Savings Bank 74-332 (Conservator 
bank. (Licensed May 28 to open without re- 
strictions June 1) 

Tonia |\*Ionia County National Bank 74-266 (Opened 50,000 

June 12. Succeeded National Bank of Ionia, Common 

under conservator) 5 



































Preferred 





Iron River |Iron River National Bank 74-693. (Opened | 
| Apr. 16) (Taking over 50% of deposits and 
acceptable assets of First National Bank, Iron 
” | River and Caspian National Bank, Caspian) 



























































Jonesville |Grosvenor State Bank 74-696 (conservatorship 
| terminated and reopened unrestricted Mar. 12) | 
Litchfield [tee hfield State Savings Bank (Conservator 
bank. Reopened unrestricted June 11) 

Metamora |*Metamora State Savings Bank 74-739 (Con- 

servator bank. Opened without restrictions 

June 26) 
Pigeon |*Pigeon State Bank 74-792 (Conservator bank. 25,000 





| Licensed June 9 to open without 
| restrictions June 14) | 




































































Saugatuck | Fruit Growers State Bank, conservator bank 57,500 
| 74-826 (Licensed to reopen May 23) 
Vassar |State Bank of Vassar 74-1179 (Opened Apr. 7) | 25,000 
| 
Minnesota 

Amboy | Security National Bank 75-539 (New charter 20,000 

issued. Licensed and authorized to commence! Common 
i business Mar. 17. Will succeed the First 30,000 

| National Bank in Amboy) Preferred 
Easton | State Bank of Easton 751008 (To soy May 21) 10,000 
Odin | Odin State Bank 75-885 (Closed May 12, 1933, 20,000 





| | reopened Mar. 28, 1934) 
West Concord | First National Bank in West Concord 75-988 20,000 

(New charter issued May 28. Succeeded First | Common 
National Bank, under conservator) 


























30,000 
Preferred 





| 

Bank of by md tae (Office of Water Valley) 
|_ (Opened May 1 

Shelby -~ qi — bpranch of Grenada) (Opened 


Mississip 
Coftentlle 





























(Primary organization. Charter issued June 1) | Common 








































































































































































































NEW BANKS ORGANIZED 
AND BANKS REOPENED UNDER SAME TITLE 


Waynesboro -.. First Donal Bank in Waynesboro 85-408 20,000).... 





CASHIER 





20,000) E. S. Yeomans 
Surplus 


Ernest Clabuesch 





sie alae 5 J. Walker 
5,000/G. C. Loss 


cok a eee O. K. Olson 


agahatae |W. C. Ascheman 
5,500|/H. R. Berdell 


|A. W. Schmidt 





H. C. Knickerbocker 


Otto P. Kramer 
J. R. D'’Anjou 


Leo Bliss 


iL. R. Brady 


\Lewis Walton 


E. C. Wingen 


T. W. Loonan 
M. T. Laingen 


W. E. Glarner 


Strate & Town NaME OF BANK AND TRANSIT NUMBER | CaPITAL “Paorrrs | PRESIDENT 
Michigan : | | 
Detroit Union Guardian Trust Co., conservator bank | PPE LE pee eT EE OE TEE TEE OTT TS. PET OPES TT OR ER ae 
| 9-54 (Reopened without restrictions May 28) | 
Farmington | Farmington State Bank 74-640 (Replaces | $ 25,000 $ 12,500|H. M. Warner 
Farmington State Savings Bank, in receiver- Common 
| ship) } 25,000 
| Preferred } 
Gladstone | First National Bank in Gladstone 74-999. (Opened | 20, 10,000) Elof Hanson E. J. Noreus 
| Apr. 20. Succeeds First National Bank, under; Common Surplus 
conservator) 30, 
| Preferred 
Grand Ledge |*Loan & Deposit State Bank 74-319 (Conservator 
| bank. Opened unrestricted June 11) 
Greenland Cnn Ce a sO Cd. ns cs vow ctocsccve cee chescuvesscesdedevcuceederes 
| of Commercial Bank of L’Anse, Mich.) (Opened | 
in May, 1934) | | 
Hillsdale Hillsdale County National Bank 74-269 (New 50,000|..........|Ford Foote O. F. Freed 
charter issued Mar. 12. Takes over assets and | | 
| deposits of First National Bank, in liquidation) 
Holland Holland City State Bank 74-159 . rienced se Charles Kirchen 
terminated and reopened Mar. 19) | 
Howell | First National 2 in Howell 74-1055 (Charter 25,000 |W. B. Reader 
issued Ma Takes over certain assets and) Common 
deposits o! che First National Bank being liqui- 25,000 
dated by conservator) Preferred 





E. C. Coleman, Manager 


|P. L. Webb 
V. B. McWhorter 

















30,000 
: Preferred | 
Weir | Merchants & Farmers Bank (Depository Office SS, ERPS e RN Peer ee ee oer, ae Ene Abin et /H. S, Potts, Manager 
; | of Merchants & Farmers Bank, Kosciusko) | 
| (Opened in June) | 
Missouri | 
Arcadia | Arcadia Valley Bank 80-1349 (Chartered | 25,000 5,000|D. E. Fletcher O. R. Robinson 
| Mar. 28. Reorganization Bank of Arcadia | Surplus 
| Valley, closed) | | 
Branson |*Security Bank of Branson 80-904 (Opened 25,000 5,000/B. A. Parnell B. W. Eiserman 
| June 11. Takes over certain assets of Bank of | Surplus 
| Branson) | | 
Butler | First National Bank of Butler. (Charter issued Rr C. J. Henry H. H. Lisle 
| Apr. 23. Primary organization) Common 
| 25,000 
; | Preferred 
Caruthersville | First State Bank 80-1790 (Opened Apr. 3) 50, .|R. L. Ward J. W. Lipscomb 
Caruthersville | Nationa j omg Caruthersville 80-1791 (Charter a E. L. Abington A. B. Rhodes 
| issu pr 
4 Centerville |*Reynolds County Savings Bank (Chartered on 25,000 Ie eke Pee eres 
H | June 19) _ Surplus 
j Eldorado Springs |\*Tri-County State Bank 80-1794 (Chartered 25,000 5,000/0. W. Anson H. B. Davis 
: June 11) | Surplus | 
Frederickstown |*New Era Bank (Chartered June 18) 50,000 . ar niece Be | 
| } Surplus 
Gerald |Citizens Bank of Gerald 80-1440 : 15,000 18,000|/J. W. Vossbrink T. H. Vossbrink 
| (Reopened Mar. 19) Preferred 
: | Common | 
Ironton |Iron County Security Bank 80-604 (Opened 12,500 5,000|Wm. R. Edgar |W. C. Mabrey 
May 21. Assumed deposit liability of Iron Common Surplus 
County Bank which closed May 19) 17,500 
, j | Preferred 
Kirkwood |The Trust Co. of Kirkwood | 50,000 10,000/F. T. Rott H. D. Donovan 
| (Chartered on Mar. 24) Surplus 
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NEW BANKS ORGANIZED 
AND BANKS REOPENED UNDER SAME TITLE 


State & Town NaME OF BANK AND TRANSIT NUMBER CaPITAL mS PRESIDENT CasHIER 


Missouri | | 
Lamar |*First National Bank in Lamar 80-286 (New $ 25,000 .. Chas. B. Edwards J. E. Krebs 
| charter issued June 15. Succeeded First Common | 
| National Bank, under conservator) 25,000 
| Pre fe rred 
Manchester Manchester Community Bank 80-1084 (Char- 25,000 babdeccdsuasakicn oak emdaen 
tered May 7) 
Marshfield The Citizens State Bank of Marshfield 80-463 25,000 |B. F. Julian |W. B. Miller 
| (Chartered on Mar. 3) Common 


25,000 
Preferred 
| 50,000 








New Haven \Citizens Bank (Chartered on May 3) 


Noel |The Bank of Noel (Opened Apr. 5) | 25,000 2,500/E. A. Schifferle E. C. Williams 
Palmyra |\*Palmyra State Bank 80-1793 (To open June 18) | 25,000 3,250/G. V. Saffarrans /Van B. Wilson 
Platte City | Wells Bank of Platte City 80-594 } 25,000 f C. A. Skillman |W. Gates Wells 
(Chartered Mar. 7) 


St. Louis | Mutual Bank & Trust Co. (Opened Apr. 23) 200,000 , 100 Byron Moser iL. S. Haslam 


St. Louis {South Side National Bank in St. Louis 4-121 400,000 Jd. Wi |Adolph Elting 
(Opened May 3) (Succeeds South Side National; Common | 

Bank of St. Louis) 300,000 
. | Preferred 


’ 


| 


Union |United Bank of Union 

(Chartered on Mar. 22) 

Warrenton |Warren County Bank 25,000 
| (Chartered on Mar. 5) | 


Warsaw |Community Bank 80-568 (Chartered on Mar. 2) | 25,000 
| (Succeeds Farmers & Traders Bank) 
Montana | 
Sidney Sidney National Bank 93-386 
(Released from conservatorship Mar. 10) 





Nebraska 
Ashland \Citizens National Bank 76-192 (New charter 50,000 J.C. Railsback M. Lynn Judy 

| issued May 31. Succeeded National Bank of 

Ashland, under conservator) } 

Burwell Bank of Burwell 76-1327 (Rep. Apr. 23) 25,000 3, F. A. Johnson |O. W. Johnson 


David City *City National Bank in David City 76-120 25,000 Chas. Stoops E. W. Burdic 
| (Licensed to commence business June 15. Common } 
Succeeded City National Bank, under con- 25, 
servator) Preferred 
Dodge \*Farmers State Bank 76-349 (Closed Feb. 27, 30,000 10,900} Herman Holsten 'R. H. Holsten 
1933, reopened June 23, 1934) } 
Scotia State Bank of Scotia 76-1326 10,000 5,000/H. L. Miller iE. W. Larson 
| (To open in Apr.) Consems 
15,000 
Preferred ; 
Staplehurst Staplehurst Bank (Opened Apr. 30) | 25,000 sacs Fred Ritterbusch haurids Jorgenson 
Surplus 
Utica *First National Bank 76-425 (Closed Oct. 6, 1933,| ; P6,000 Jacob Severin iL. 
reopened April 16, 1934) Surplus 
Nevada 


McGill \*The Ely National Bank (Branch of Ely) 94-40 
(Opened May 9) 

Wells |\Wells State Bank 94-48 (Closed Dec. 13, 1932, 
reopened Mar. 17, 1934 under limited service) | 








New Hampshire } 
Berlin | Berlin National Bank (New charter issued Apr. 10. W.E. Corbin |M. A. Wheeler 
Succeeded The Berlin National Bank, conserv- 
ator bank and later merged with City National 
Bank as Berlin City National Bank May 19) 
New Jersey 
Carteret |First National Bank in Carteret. (Charter issued | 80,000] ...........|/E. J. Heil |P. T. Wood 
May 18, 1934. Will succeed First National | Common | 
Bank of Carteret, conservator bank) } Y 
= | Preferred } 
Cliffside Park |The United National Bank of Cliffside Park | 150,000} ...........|/R. P. McClave Ira F. Acheson 
55-503 (Charter issued May 24. Will succeed | 
Cliffside Park National Bank, Cliffside Park, | 
Palisade National Bank of Fort Lee, Palisade 
oe National Bank, Fairview, conservator | 
} anks) | } 
Lakewood |Peoples National Bank in Lakewood (New charter | 50,000) |Osborne W. Havens R. W. Janvier 
| issued Mar. 29. Succeeds Peoples National; Common | 
Bank, under conservator) | 50,000 
Preferred 


Ocean City lThe National Bank of Ocean City 55-572 (Char- 50,000 A. W. Powell Geo. S. Groff 
ter issued May 12, 1934. Will succeed Ocean 
City National Bank, conservator bank) 


Sea Bright \Sea Bright National Bank 55-439 (New charter I. D. Emery Wm. V. Smith 
issued June 1. Succeeded First National Bank 
in Sea Bright June 1. under conservator) 


Secaucus ~~ les National Bank 55-710 __ (Charter issued | 00,000} .......... .|Sebastian Meisch Thomas Seyler 
ay 17, 1934. Will succeed First National 
Baok of Secaucus, being liquidated by a con- 
servator) 
Tuckahoe |*First National Bank 55-447 (Licensed June 12. 
Succeeded Tuckahoe National Bank, under 
conservator) 
New York z 
Cherry Creek Cherry Creek National Bank (New charter issued | 25,000 J, R. D. Rider 
| Mar. 23. Succeeds The Cherry Creek National} Common 
Bank, Cherry Creek and The Conewango Valley 25,000 
National Bank, Conewango Valley, both con-| Preferred 
servator banks) } : : 
Hudson Hudson River Trust Co. 50-322 y * |\C. W. Clapper, 
(Closed Jan. 2, cen Feb. 26) | Vice Pres. and Sec. 
North Carolina 


Beaufort \First-Citizens Bank Trust Go. (Branch of iC. L. Beam, in charge 
: Smithfield) 66-897 (' Opened Feb. 21) | | 
Burnsville |Merchants & Farmers Rank (Branch of Bakers- 
! ville) 66- 895 (Opened Feb. 12 ¥ 
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State & Town 


North Carolina 
Highlands 


Liberty 
Morehead City 
Murfreesboro 
Ramseur 


Winston-Salem 


North Dakota 
Kenmare 


Kulm 


Mott 


Ohio 
Arcanum 


Bradford 
Brecksville 


Brookville 


Cincinnati 


Conneaut 


Conneaut 


Good Hope 


Madison 
Mingo Junction 


Mt. Healthy 
(Sta. Cin. P .O.) 


Nevada 
Oak Harbor 


St. Marys 


Sylvania 
Tiro 


Wharton 


Oklahoma 
Walters 


Pennsylvania 
Bangor 


Beaver Falls 
Bolivar 
Brentwood 


Charleroi 


NEW BANKS ORGANIZED 
AND BANKS REOPENED UNDER SAME 


NaME OF BANK AND TRANSIT NUMBER 





*Jackson County Bank (Depository Office of 
Sylva) (Opened June 8) 

Chatham Bank (Branch of Siler City) 66-898 
(Opened Mar. 5) 

First-Citizens Bank & Trust Co. (Branch of 
Smithfield) 66-896 (Opened Feb. 21) 

Farmers Bank (Branch of W oodland) 66-899 
(Reported Mar. 23) 

Bank of Coleridge (Branch of Coleridge) 66-900 
(Opened Apr. 2) 

First National Bank 66-52 (Charter issued 
May 14. 
& Trust Co., conservator bank) 


*State Bank of Kenmare. 77-1091 
11. Formerly Renville County Bank, Mohall) 

First State Bank 77-169 (Closed Sept. 23, 1933, 
reopened May 3, 1934) 


|First National Bank in Mott 77-181 (New charter 
| issued Mar. 26. Succeeds First National Bank, 
| conservator bank) 

| 


*Arcanum National Bank 56-708 (New charter 
issued June 11. Succeeded First-Farmers 
National Bank, under conservator) 


|Bradford National Bank 
issued Mar. 22. 


56-635. (New charter 

Succeeds the First National 

| Bank, conservator bank) 

|Brecksville Bank Co. 56-1294 (conservator bank. 
Licensed to reopen Mar. 21) 

|Brookville National Bank 56-1384 (Charter 
issued May 9. Primary organization) 


Peoples Bank & Savings Co. 13-65 (Closed for 
liquidation Feb. 13. Licensed to reopen Mar.13) 


Citizens Banking & Savings Co. 56-329 
(conservator bank. Licensed to reopen Mar.10) 


*Conneaut Mutual Loan & Trust Co. 
(Conservator bank. 
operations June 18) 

'*Farmers Bank 56-968 (Conservator bank. Li- 
censed to open May 14) 

Citizens Bank of Madison 56-1032 (Opened 
May 2) 


56-328 


| 

\*Mingo National Bank 56-1051 (New charter 

| issued June 8. Succeeded First National Bank, 

| under conservator) 

*Mt. Healthy National Bank 56-1060 (New char- 

| ter issued June 13. Succeeded First National 
Bank, under conservator) 


\*Nevada Deposit Bank 56-785 (Conservator bank. 
Licensed to open May 14) 

l*National Bank of Oak Harbor 56-678 (Succeeded 
First National Bank, in receivership) 


\First National Bank in St. Marys 56-431 (New 
charter issued May 3. Succeeded First Na- 
tional Bank, under conservator) 


\Sylvania Savings Bank Co. 56-758 (conservator 
bank. Reopened Mar. 19) 

Farmers & Citizens Bank 56-1179 (conservator 
bank. Licensed to reopen Mar. 27) 

The Wharton Bank (Licensed to open Mar. 26. 
Takes over assets and liabilities of the Wharton 
Bank, Uninc., which has been operating under 
conservator) 


|Walters National Bank 86-312 (New charter 
issued April 14. Succeeds The Walters National 
Bank, American National Bank and Walters 
State Bank) 


|First National Bank in Bangor 60-707 (Licensed 

to commence business May 29. Succeeded First 

National Bank, under conservator) 

First National Bank at Beaver Falls 60-421 (New 

| charter issued Apr. 21. Will succeed First Na- 
tional Bank, under conservator) 

Bolivar National Bank 60-1092 (Placed in con- 
———_ Mar. 28, 1933. Reopened Mar. 5, 

4) 


Bank of Brentwood 60-1636 (Opened May 1. 
Assumed all liabilities of Brentwood State Bank) 


|First National Bank in Charleroi 60-492 (New 
| charter issued April 28. Succeeded First Na- 
| tional Bank, under conservator) 





Will succeed Farmers National Bank | 


(Opened June 


CaPITAL 


Common 
100,000 


25,000 


25 ,000 | 
Paid i in 
30,000 
Debenture 
Notes 
25, 
Common 


25,000 


Common 
25, 


Common 


Paid in 
Capital 
Debentures 


Common 


Capital 
Debentures | 


Licensed to resume normal 


Common 
20,000 
Preferred 


Common 
25,000 

Preferred 
30,000 

Common 


Preferred 
50,000 


25,000 


20,000 
Common 

30,000 
Preferred 


30,000 


Common 








Preferred | 


35,000 | 


50,000/ 


50,000 
Preferred | _ 


Surpivus &| 


PRoFits 


Preferred | 


PRESIDENT 


M. Norfleet 


. Steele 


|Peter Billigmier 


10,000|R. E. Trousdale 


Surplus 


Preferred 
Pre fe rred | 
25,000 


25,000 | 


| 


Notes and | 


26,570 


osc aenanep MET 


Surplus 





W. H. Stutz 


D. I. Hoover 


W. U. Noble 


Theo. Detwiler 


|W. J. Shroder 


W. #H. Leet 


J. V. Winnans 


.|Fred H. Riney 


A. E. Huber 


O. L. Teagarden 


Albert Herzing 


14,980|M. Lochbihler 
8,740|W. H. Guiss 
8,810\E. E. E. Kear 


C. C. Stephens 


E. C. Rebeske 


J. L. Rugh 


2|A. G. Kaufmann 


W. C. Clark 





CASHIER 


IF. G. Wolfe 
| 
|W. L. McClung 


\Theo. E. Giedt 


| 


|E. H. Trousdale 


|S. C. Gnagey 


\J. H. Beard 





J. S. Boston 
| 
j/H. E. 


Monroe 


| 


James B. Whittle 


|E. F. Grow, Sec.-Tr. 


\Geo. D. Lippert 
D. P. Morrison 


R. 8. Strasser 


R. F. Gratop 
A.J. Weber 


D. W. Beveridge 
Edith McNutt 
R, B. Kear 


|E. H. Minton 


Bente 8S. Luce 
F. J. Sutton 
J. K. Blair 

| 
| 


iC. S. Bateman 








(Continued on “next page) 
RAND M¢GNALLY BANKERS MONTHLY AUGUST 1934 












NEW BANKS ORGANIZED 
AND BANKS REOPENED UNDER SAME TITLE 














Surpius & 
Prorits 








State & Town NAME OF BANK AND TRANSIT NUMBER CAPITAL PRESIDENT CASHIER 













———— 



































































































Pennsylvania : : 
Clifton Heights Clifton Heights National Bank 60-1754 (Charter $ 50,000 ........... E. L. Kent C. C. Gamble 
issued Apr. 27. Will succeed First National Common 
Bank, under conservator) 25,000 
; f Preferred 
Codorus Codorus National Bank in Jefferson 6Q-1114 25,000 $ 10,000 E. C. Snyder Elmer Sterner 
(Licensed and authorized to commence business) Common Surblus 
Mar. 19. Succeeds Codorus National Bank of 5, . 
Jefferson which has been in conservatorship since! Preferred 
Mar. 23, 1933) 
Delta *Delta National Bank 60-1025 (New charter 25,000;..........;W. E. Arthur W. A. Hoke 
issued June 22. Succeeded Peoples National Common 
Bank, in receivership) 25,000 
Preferred 
Dover Dover National Bank 60-1134 (Opened Mar. 8) 50,000 ..........)\Geo. W. Lauer C. W. Spangler 
East Berlin East Berlin National Bank 60-1040 (New charter 50,000'.........../0. 8S. Hofman C. 8. Krout 
issued Apr. 4. Succeeds The East Berlin Na- 
tional Bank, conservator bank now in liquidation) 
Ford City National Bank of Ford City 60-1160 (New 100,000 20,000 H. A. Reynolds R. W. Utley 
charter issued May 18. Succeeds First Na- Surplus 
tional Bank & Trust Co., under conservator) 
Forest City First & Farmers National Bank oe (Opened 60,000 15,000 Geo. C. Bartholomay H. L. Bayless 
May 15. Succeeded First National Bank and Common | Surplus 
Farmers & Miners National Bank, under con- 40,000 
servator) Preferred 
Gallitzin *First National Bank at Gallitzin 60-1167 (New 25,000)..... ..../J. M, Quinn K. A. Cooper 
charter issued June 6. Succeeded First Na- Common | 
tional Bank in Gallitzin) 25,000 
Preferred 
Girard *Girard National Bank 60-1011 (New charter | E, J. Gunnison C. M. Drury 
issued June 13. Succeeded National Bank of Common 
Girard and First National Bank, North Girard, 25,000 
conservator banks) Preferred 
Hooversville The Hooversville Netlones Bank 60-1193 (Char- eee H. J. Kountz E. C. Ober 
ter issued May 21. Will succeed Citizens Na- | 
tional Bank, liquidating under conservator, and 
First National Bank, conservator bank) ; 
Indiana First National Bank in Indiana 60-682 (New nee) COE E. B. Bennett P. J. Straitiff 
charter issued Apr. 7. Succeeds First National Common 
Bank, under conservator) 75,000 
, : Preferred 
Jefferson First National Bank 60-1505 (conservator bank, 25,000 5,000'E. 8. Minor H. A. Cree 
reopened Mar. 31) 
Koppel First National Bank at Koppel 60-1571 (Author- Sic«sacuuees H. P. Hoffstat F. A. Hawthorne 
ized to commence business Mar. 20. Succeeds Common 
the First National Bank which has been in con- 25,000 
servatorship since Apr. 3, 1933) Preferred , 
Latrobe Commercial National Bank 60-509 (New char- 77,300 38,600 B. M. Watkins O. A. Holsinger 
ter issued May 4. Primary organization) Common | Surplus | 
77,300 | ’ 
Preferred | 
McKees Rocks First National Bank at McKees Rocks 60-361 75,000 30,000 T. W. Friend E. W. Sutton 
(Opened Apr. 18. Succeeds First National Common Surplus 
Bank, conservator bank) 75,000 
Preferred 
Mount Wolf Union National Bank in Mount Wolf 60-1264 25,000'..........|\W. O. Knaub C. H. Krebs 
(New charter issued Apr. 26. Will succeed The Common i 
Union National Bank, under conservator) 25, 
Preferred 
Narberth National Bank of Narberth 60-1692 (Authorized 
to commence business May 8. Succeeded Nar- 
berth National Bank, under conservator) } 
Olyphant National Bank of Olyphant 60-518 (New charter PS eee H. B. Bush H. 8S. Hummler 
issued Mar. 23) : 
Philadelphia National Bank of Olney at Philadelphia 3-211 100,000 50,000 W. D. Jennings F. E. Brink 
(Opened Apr. 23. Succeeds National Bank of} Common Surplus 
Olney in Philadelphia, under conservator) 
i Preferred 
Philadelphia *Northwestern National Bank in Philadelphia pO eee J. A. Bell C. H. White 
3-231 (New charter issued June 16. Succeeded Common 
Northwestern National Bank & Trust Co., 250,000 
under conservator) Preferred 
Philadelphia South Philadelphia National Bank (New charter 200,000/.........../N. C. Ives C. R. Arnold 
issued May 29. Succeeded Southwestern Na- Common 
tional Bank and Sixth National Bank, under 300,000 
conservators) Preferred 
Pittsburgh *Keystone National Bank in Pittsburgh 8-27 KeddaeasSloweawebbecbessuuavel skddnded 
(Licensed and chartered June 28. Succeeded 
Keystone National Bank, under conservator) , 
Stoyestown First National Bank at Stoyestown (Authorized 50,000 10,000 J. S. Rhoads N. C. Speicher 
to commence business Apr. 5. Succeeds First Surplus 
National Bank, conservator bank) 
Sykesville First National Bank in Sykesville 60-1364 (New 25,000/...........|B. B. Weber W. R. Semple 
charter issued May 29. Succeeded First Na- Common 
tional Bank, under conservator) 25,000 
Preferred | g 
Union City National Bank of Union City 60-788 75,000 | 22,500 P. D. Mullin J. B. Grieves 
(New charter issued Apr. 6. Succeeds The Common | Surplus 
National Bank of Union City, conservator 25,000 | 
a Preferred | 
Upper Darby Penssyrvenia Co. for Imeuremens om Liven amd |... oc ccccchecccccccccleccccecccecesesscccccasccclececceccce cecenccceseeens 
Granting Annuities, 69th Street Branch of 
Philadelphia. (Opened Apr. 5) = 
Wampum First National Bank in Wampum 60-1381 (New , | ere H. E. Marshall E. E. MeMillin 
charter issued Apr. 19. Will succeed First) Common 
National Bank, under conservator) 25,000 
Preferred 
Windber Citizens National Bank in Windber (New charter 50,000 | 20,880 H. K. Sarver Ralph Weaver 
issued Mar. 27. Succeeds Citizens National); Common 
Bank, under conservator) 50,000 
Preferred | | 
South Carolina 
Andrews Andrews Bank & Trust Co. 67-609 (conservator eeticendacecs Mayde M. Andrews H. 8. Parsons 
: bank. Reopened unrestricted Apr. 2) | 
Clinton ° ey Depository of Clinton 67-697 2,500 | 125|H. D. Henry H. D. Henry 
(Opened Apr. 23) 
Denmark Edisto Cash Depository 67-698 (Opened May 21) 2,800) .. Senne enews |W. L. Brannon W. L. Brannon 
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State & Town 


NEW BANKS ORGANIZED 
AND BANKS REOPENED UNDER SAME TITLE 








NaMe OF Bank AND TRANSIT NUMBER | 


CaPITAL 


Surpivus «| 








Dncetrs PRESIDENT CasHIER 








South Carolina 
Eutawville 














Hampton 

















Honea Path 
Inman 


South Dakota 
Hot Springs 


Rapid City 



































Scotland 











Tennessee 
Erin 
Selmer 





















Texas 
Big Sandy 
Dalhart 




















Edinburg 














Jayton 


Marlin 























Plainview 


Robstown 











Utah 
Eureka 


— : 
lifton Forge 


























Fox Hill 
(Hampton P. O.) 
Goochland 

















Hanover 








Heathsville 




















New Market 














Onley . 














W 
Tonasket 


























Vancouver 


West Virginia 
Berkeley Springs 

















Moundsville 

















Salem 

















W 
Abrams 














Arlington 


Baraboo 
Benton 
































Darlington 














Durand 



























































Eutawville Depository 67-695 (Opened Mar. 5) 


*Loan & Exchange Bank 67-259 (Closed in 1933. 
Reopened June 14, 1934) 


Commercial Bank 67-696 (Opened May 14) 
Inman Depository, Inc. 67-547 (Rep. May 14) 


First National Bank of Lead (Hot yy erines Branch 
of Lead) 78-871 (Opened Apr. 

Rapid City National Bank 7345 2 ned Apr. 11 
Succeeds Pennington County Bank, Rapid City, 
which closed July 16, 1932) 


Farmers & Merchants State Bank 78-817 
(Closed Dec. 11, 1933, reopened Mar. 6, 1934) 


rin Bank & Trust Co. 87-793 (Opened Mar. 1) 
Virst National Bank 87-288 (conservator bank. 
Reopened Mar. 16) 


First State Bank 88-946 

(Closed Dec. 29, 1933, reopened Mar. 14) 
*First National Bank in Dalhart 88-2172 (Opened | 
June 20) 





| 


First National Bank in Edinburg 88-2141 
(Opened May 1. Succeeds First National 
Bank, under conservator) 


| Preferred 


First State Bank 88-2170 (Opened Apr. 30) 


| Marlin National Bank 88-250 (New charter issued 


|*Mountain National Bank of Clifton Forge 68-143).......... 


Bank of Fox Hill 68-584 


| 
| 
| 
| 
| 
| 
| 
| 


|*Vancouver National Bank 98-34 (Conservator 





Apr. 20. Will succeed Marlin-Citizens National 
Bank, closed Jan. 18, 1933) 


on + ed State Bank 88-2171 (Opened 

une 7) 

Robstown National Bank (Chartered May 23. 
Took over certain assets of Gouger National 
Bank, conservator bank) 


Eureka Banking Co. (Office of Nephi) (Head office 
moved to Nephi and office maintained at Eureka) 


| 
| 
| 
| 
| 
| 


(Licensed to commence business June 5. Suc- 
ceeded Clifton Forge National Bank, under con- | 
servator) 


(Closed July 22, 1933, reopened Mar. 12,1934) 
| Bank of Goochland 68-659 (Suspended Aug. 24, 
1933, reopened Apr. 23, 1934 on 100% basis) 
Tri-County Bank, Inc. 68-593 (Temporarily sus- 
gery in March. Reopened unrestricted 
ay 1 
| Bank of ictisibetend: Inc. 68-371 (Suspended | 
—_ 6, 1933, reopened May 5, 1934 on 100% 
asis 
*Citizens National Bank 68-405 (Conservator 
bank. Opened June 8 under old charter) 
|*Farmers & Merchants National Bank in Onley 
68-411 (Licensed to open June 11, Succeeded 
Farmers & Merchants National Bank, under 
conservator) 


First National Bank in Tonasket 98-365 (Opened 
May 28. Succeeded First National Bank, under 
conservator) 


bank. Opened for regular business June 11) 
*Citizens National Bank 69-435 (Opened June 20) 


First National Bank at Moundsville 69-100 (New 
charter issued May 9. Will succeed First Na- 
tional Bank, under conservator) 


First National Bank at Salem 69-151 (Opened 
May 7. Succeeded First National Bank, under 
conservator) 


Oconto County State Bank (Receiving and Dis- 
ge Station of Oconto Falls) (Opened 
May 21) 


*Arlington State Bank 79-442 (Closed Oct. 31, 
1933, reopened June 14, 1934) 

First National Bank 79-162 

Benton State Bank 79-451 (Suspended Oct. 21, 
1933, reopened May 5, 1934) 

*First National Bank at Darlington 79-301 (New 
charter issued June 8. Succeeded First Na- 
tional Bank, under conservator) 

Security National Bank 79-327 (New charter 
issued Apr. 6. Succeeds First National Bank in 
Durand, under conservator) 


miavaii 








| Common 


Preferred 


| Common 


| 


$ 2,500|..........|H. H. Hinnant J. L. Hinnant 
25,000 $ 6,000/T. H. Tuten R. O. Bowden 
Common Profits | 
25,000 | 
Debenture | 
R. F. C. 
12,500 | 4,370|E. R. Donnald P. M. Washington 
i eee H. M. Arthur J. B. Bird 


50,000 
Common 


50,000 | 
Preferred 
30,000 


25,000 


25,000 
Preferred 
20 


Common 
30,000 


25,000 
100,000 
Common 
100,000 
25,000 
25,000 


25,000) 
Preferred 


30,000 | 


Common 


20, 
Preferred 


Preferred 


Common 


Preferred 
25, 

Common 
25,000 

Preferred 


50,000 
30,000 


50,000 


20,000 
Common 





KRIS sGeeaNED kecrigeteerenas J. M. Ryan, Manager 


20,000) Roy Dean A. E. Dahl 
Surplus 
3,000|W. H. Green Cyril Vancura 


2,700|J. W. Cary H. L. Cary 





IF. E. Stancil J. G. Howell 
Und. Prof. 
10,000 Chas. C. Woods A. H. Hesse 
Surplus 
13,800|W. P. Smith R. M. Love 
2,500 J. D. Patterson, Jr. W. H. McKinzie 
Surplus } ; 
ee yee |Mrs. Emma Reed W. T. McKinley 
25,000|J. K. Crews E. M. Rice 
7,500/H. E. Gouger H. T. Kellam, V. P. and 
and Cashier 
iegetenes L. M. von Schilling L. H. von Schilling 
5,000'H. L. Garber T. R. Beahm 
Surplus 
10,470|Arthur Lund E. Workosky 
.|J. A. Proctor iS. L. Edler 










fawnasdewne |T. L. Togerson T.S. Riggs 


10,170/Truman Payne Robert White 





1,500 John Young C. B. Smith 
| 
15,000|J. M. Sullivan Charles Shewman 
7,000 J. A. Winskell Bert Ketter 
Surplus : 
Ra kN ire H. O. Shockley Louis Knellwolf 
 Seenekee John Brunner, Jr. G. C. Scheifelbein 





Preferred 
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NEW BANKS ORGANIZED 
AND BANKS REOPENED UNDER SAME TITLE 


: : , " Scretus & 
State & Town NaMeE OF BANK AND TRANSIT NUMBER CAPITAL crPLus & PRESIDENT 


Prorits CasHIER 





Wisconsin 
Elderon State Bank of Rosholt (Receiving & Disbursing ..seeeessss...-|Milo L. Gullikson, Manager 
Station of Rosholt) (Opened Mar. 1) 
Hazel Green Cuba City State Bank (Receiving and Disburs- 
ing Station of Cuba City) (Opened May 16) 
Iron River First State Bank (Receiving & Disbursifig Station 
of Port Wing) (Opened Mar. 22) 
La Valle State Bank of Cazenovia (Receiving & Disbursing 
Station of Cazenovia) Open April 1 
Lena Oconto County State Bank (Receiving and Disburs- 
ing Station of Oconto Falls) (Opened May 21) 
Lynxville Prairie City Bank (Receiving & Disbursing Station 
of Prairie du Chien) (Opened Feb. 8) 
Marion First National Bank in Marion 79-383 (New F ineuhens .&. J. E. Arndt 
charter issued and authorized to commence 
business May 3. Succeeds First National Bank, 
conservator bank in liquidation) 
Marshfield The Citizens National Bank 79-168 (Takes over 25,000 ih. J. L. Stauber 
certain assets and deposits of American National, Preferred | 
Bank, liquidated by a conservator) 75,000 
i : Common | 
Mayville First National Bank in Mayville 79-860 (Takes | 25,000! $ 10,000/E. H. Naber 
over certain assets and deposits of First National) Common | Surplus 
Bank, conservator bank) 


Modena American Bank (Receiving & Disbursing Station 
of Alma) a approved Feb. 3 
Neillsville *First National Bank at Neillsville 79-292 (Pur- 10,000| A. E. Dudley J. A. Musil 
chsed assets of First National Bank, in } 
receivership) | 
Owen Curtiss State Bank (Receiving & Disbursing ceedg adacatanc ae cddoutenescuaddenudedeanabaeaees leducuédééuccenes enuasaaeee 
Station of Curtiss) (Opened Apr. 23) 
Patch Grove Bloomington State Bank (Receiving and Dis- | C. K. Miller, Manager 
+ eg Station of Bloomington) (Opened | 
May 11) } | | 
Superior Union National Bank 79-4 (Opened Apr. 17. 40,000 J. S. Gates |F. J. Jeppeson 
New charter issued Apr. 16. Succeeds United} Common | Surplus } 
States National Bank, under conservator) | 120,000 
Preferred | 
Tigerton First National Bank in Tigerton. (Charter 50,000 % > i E. H. Westgor 
issued May 17. Will succeed First National 
Bank of Tigerton, conservator bank) 
Tony |*Security State Bank (Office of Ladysmith) (Rep. : 
June 21) O. B. Johnson, Manager 
Viroqua First National Bank in Viroqua 79-283 (Charter 25,000 10,000|C. F. Dahl H. E. Packard 
issued Mar. 12. Takes over certain assets and) Common Surplus } 
deposits of First National Bank, conservator 25,000 
bank) Preferred 
Whitelaw Maribel State Bank (Office of Maribel) 
(Opened Apr. 7) , 
Winneconne Farmers Bank (Receiving & Disbursing Station 
of Omro) Application approved Mar. 30 
Wyoming 


Riverton The First National Bank of Riverton) 99-192 
(Charter issued Apr. 12) 


| Preferred 











CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 


57 Changes in Title and Location; 30 Consolidations and Mergers; 35 Taken over and Absorptions; 
64 Successions; 8 Reorganizations; 4 Conversions; 5 Purchases. 





State & Town "Taaxerr Nowe Former Name How Caancep | CapiraL Pye PRESIDENT 





Alabama 
Jasper Walker County Bank of Bank of Oakman, Oakman Moved and $ 25,000.... 
Jasper changed title Common 
Mar. 30 25,000 


Preferred 
Marion Marion Bank & Trust Co. Marion Central Bank Succeeds. To 50. 
61-163 become effective 


Mar. 15 or 20 

Arkansas 
Mena *The Union Bank of Mena The Union Bank Title Eff. July 2 K $ 10,000 W. J. Lauck S. W. Duke 
| 81-98 Surplus 


Paris *First National Bank at First National Bank Succeeds. New 5,000 L. B. Crenshaw L. C. Sadler 
Paris 81-207 a 
une 2 


Prescott rhe First State Bank First State Bank Succeeds 5,000 Wm. F. Denman 
| 81-138 Eff. May 4 


California © 








*First National Bank in First National Bank, Title and location 
| Delano 90-795 McFarland Eff. June 22 
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CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 


State & Town 


California 
Pasadena 


Riverdale 


San Francisco 


Santa Ana 


Santa Monica 


Colorado 
Boulder 


Connecticut 
Danielson 


District of Columbia 


Washington 


Florida 
Sebring 


Georgia 
Monroe 


Illinois 
Belvidere 


Elgin 


Quincy 


Toluca 


Winchester 


Indiana 
Eminence 


La Fayette 


Morristown 


New Albany 


Poland 


Rossville 


Iowa — 
Chariton 


Clutier 
Farnhamville 
Grundy Center 
Lake Mills 


Larchmont 


Lime Spring 
Madrid 


Melbourne 


Mount Ayr 
Mount Ayr 


Norwalk 


Present NAME AND 
Transit NUMBER 


First Trust & Savings Bank 
90-67 


First National Bank 90-709 


Crocker First National 
Bank of San Francisco 
11-8 


First National Bank in 
Santa Ana 90-183 


Santa Monica Commercial & 


Savings Bank 90-1261 
First National Bank in 
Boulder 


Windham County National 
Bank 51-253 


City Bank of Washington 


Washington Mechanics 
Savings Bank 15-66 


Tropical State Bank 63-421 
National Bank of Monroe 
64-219 
*Second National Bank 
70-303 
First National Bank 70-94 


Peoples Bank of Quincy 
-56 


Citizens National Bank 
70-1962 

The Neat, Condit & Grout 
National Bank 70-697 

The Farmers State Bank 

La Fayette National Bank 
71-96 (Opened June 1) 

The Union State Bank 


Union National Bank 
71-90 


Poland State Bank 71-1047 
Clinton Couaty Bank & 


Trust Co. (Branch of 
Frankfort) 71-905 


*First State Bank 72-242 


Clutier State Bank 72-1252 


*Security Savings Bank 
72-1807 

Farmers Savings Bank 
72-1377 


Farmers & Merchants State 


Bank 72-2097 
Security Savings Bank 
72-2016 


Exchange State Bank 
72-978 
City State Bank 72-556 


*Melbourne Savings Bank 
72-1460 


*Mount Ayr State Bank 
72-459 
{Mount Ayr State Bank 


Norwalk-Cumming State 
Bank 72-1106 


Former NaMeE 


First National Bank 


|First National Bank, 
Hardwick (vol. liq., 
February 13, 1934) 


How CHANGED 


Purchased 
Apr. 30 


Absorbed 
Apr. 24 


Crocker First Federal Trust Consolidation 


Co., and Crocker First 
National Bank of San 
Francisco 

First National Bank and 
Farmers & Merchants 
Savings Bank 


Santa Monica Savings Banks Title 


| 
| 


|First National Bank and 
| Boulder National Bank 


|Danielson Trust Co., with 
Windham County Na- 
tional Bank 


| 
| 
| 
| 


ings Bank 


Eff. May 31 


Succeeds. New| 
charter issued| 
Mar. 3 | 
Rep. Apr. 13 

Succeeds 


New charter | 
issued Feb. 23 | 


Consolidation 
Eff. May 28 


|Washington Mechanics Sav- Succeeds 


Rep. May 17 


| Debenture} 


| Common 


coe Vernon Savings Bank Absorbed 


Irsopioal State Bank, 
| Lake Placid 


} 


|Bank of Monroe 


Caledonia National Bank, 
Caledonia 
|Elgin City Banking Co., 


| with First National Bank 


|Broadway State Savings 
| Bank 


| 


|La Rose National Bank, 


| La Rose _ 
|Neat, Condit & Grout, 


| Bankers 


| 
| 
| 
| 


|Farmers State Bank 


|Fowler Bank City Trust Co. 


{Union State Bank 


|Bank of Poland 


Clinton County Bank & 
Trust Co. (Branch of 
Frankfort) Sedalia 


State Savings Bank 


ees “end Bank, 
slo’ Bank, Slifer 


Farmers Savings Bank, 
Hollan 

Farmers Trust & Savings 
Bank, Joice 

Granite Savings Bank, 
Granite 


First National Bank 
|Farmers Savings Bank 


Van Cleve Savings Bank, 
Van Cleve 


Citizens Savings Bank, 
Benton 
Diagonal State Bank, 


|New Albany National Bank Succeeds. 
and Second National Bank 


Mar. 5 


Moved 
May 7 


Conversion 
Eff. Mar. 5 


Absorbed 
June 28 
Consolidation 
Eff. Mar. 4 
Reorganized and) 
changed title. 


Conversion. New) 
charter issued 
May 9 


Rechartered 
May 29 

Succeeds. New | 
charter issued | 
May 31) | 


Rechartered 
May 25 
New 
charter issued) 
Mar. 6 
Succeeds 
Rep. Mar. 15 
Moved 
May 3 


Reorganization 
Rep. June 29 


Taken over 
Apr. 17 
Title and location 
Eff. June 1 
Moved Feb. 20 


Sold Mar. 3 


Moved and | 
changed title 
Apr. 2 

Taken over 
Rep. May 17 

Reorganized. 
New charter 
issued May 31 

60% of deposit 
liability 
assumed and 
40% of deposit 
liability 
trusteed 
June 18 

|Absorbed June 5 


|Absorbed 


Surptus & 


Prorrre PRESIDENT 


CaPITAL 


$ 250, 000) $ 694,450\J. S. McDonnell 


Common } 


750,000) 


Preferred | 


Surplus 


|A. I. Mellenthin 
Common | | 


500,000 
Preferred 
| errr oe 


| 


Austin 


Wm. Loach 


285,550|N. D. Prince 
| 

250,000 

Capital 


183,720|C. F. Burton 


234,000 





.|J. R. Radford 


415,000|J. M. Fletcher 
| 
.|C. B. Berter 
| 


10,126)\J. E. 
J.T. Wilson 


Hattan 


|B. 8. Swezey 


ee |J. C. Moser 
| 
‘ A. H. Mayer 


F. 8. Risser 


6,740\J. P. Novak 
3,360) Ben Hanson 


10,000/Herman Iblings 
Surplus 





7,500'C. T. Swanson 


37,580/A. J. Cray 


5,000|W. J. Jenkins 
Surplus 


10,430|J. O. White 
| 





CASHIER 


E. B. Sprague 


R. B. Hunter 


G. A. Gribble 


J. L. Bodo 


Maude H 


Buckingham 


J. P. Adams 


George W. Glos 
T. W. Wand 


B. J. Ghiglieri 


8S. G. Smith 


Perry Davis 


I. F. Wilcox 


C. H. Knoll 


E. M. Blickenstaff 
in charge 


L. F. Smith 


A. H. Fischer 
O. W. Madson 


|Freda Boldt 


R. W. Wyant 


J. B. Cray 
C. W. Anderson 


Al Sanderman 


Diagonal (operating under: May 3 
Senate File 111) 

Cumming Savings Bank, 
Cummings, with Norwalk | 


\Consolidati 
Eff. May 








on 
26 


| 
| 
| 
| 


7,400} W. R. Thomas |G. T. Desenberg 








State Bank, Norwalk 
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CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 


State & Town 


lowa 
Oskaloosa 


Perry 


Persia 


Reinbeck 


Rock Valley 


Shenandoah 


Traer 
Villisca 


Waverly 
Williamsburg 
Winfield 


Altamont 


Beloit 
Chase 


Garden City 


Goodland 
Great Bend 


Kansas City 
Hiawatha 
Jetmore 


Luray 


Osborne 


Ottawa 
Quinter 


Westphalia 


Kentucky 
Dayton 


Elkton 


Hardinsburg 
St. Matthews 


Stanford 


Louisiana 
Bogalusa 


land 


Brunswick 


PrEseNT NAME AND 
| TRANsIT NuMBER 





— State Bank 


Perry State Bank 


|Home Savings Bank 


72- 


|Lincoln Savings Bank 
72-552 


Valley State Bank 
72-1747 


we ke a Bank 


First National Bank in 
Traer 72-501 


|Nodaway Valley National 
Bank 72-386 


|State Bank of Waverly 
72-277 

Farmers Trust & Savings 

|_ Bank 72-616 

|Peoples State Bank 
72-666 


*Labette County State 
Bank 83-1170 

\Guaranty State Bank 
83-1292 


\*The = State Bank 

83- 

london City National Bank 
83-180 


First National Bank in 
May 24) 

|American State Bank 

83-138 

\*Merchants-Kansas State 

| ank 

Morrill & Janes Bank 

Farmers State Bank 


83-1217 
*Peoples State Bank 83-928 


The First State Bank, 
Osborne 83-714 


Peoples National Bank 
83-92 


First National Bank 
_ 83-1253 
State Bank of Westphalia 


l*State Bank 73-760 


-— & Trust Co. 
272 

*Farmers Bank 73-345 
*The St. Matthews Bank 


73-609 
|First National Bank in 
Stanford 


First State Bank & Trust 
Co. 84-106 





|Peoples National Bank in 
a _Brunswick 65- 147 _ 





Goodland (Charter issued 





Former Name 


| How CHANGED 


Mahaska County State Bank| Reorganization. 


| 

Jamaica Savings Rank, 
Jamaica (Operating under | 
Senate File 111) 


|Peoples Savings Bank and | 


Lincoln Savings Bank, 

| Lincoln, First Savings 
Bank, Reinbeck and 
Farmers Savings Bank, 
Morrison 





|Sioux Center State Bank, 
Sioux Center 


|Shenandosh National Bank 
| (Liquidating) 
| 


First National Bank 
Villisca National Bank 


Farmers Savings Bank, 
Bremer 

Farmers Savings Bank 

| 


| Bank of Winfield 


Valley 


| 

|Beloit State Bank with 
Guaranty State Bank 
|Farmers State Bank 


Holcomb State Bank, 
Holcomb with Garden 
City National Bank, 
Garden Cit: 

First National Bank of « 
Goodland and First Na- 
tional Bank of Kanorado 


(Vol. liq. May 19, 1934) 
First State Bank 
Reserve State Bank, Reserve 


|Citizens State Bank with 
Farmers State Bank 
Waldo State Bank, Waldo 


First State Bank, Alton 


Peoples State Bank, 

Homewood ; 

Quinter State Bank with 
First National Bank _ 

Peoples State Bank, Harris, 
with State Bank of 
Westphalia 


State Bank & Trust Co. 


Bank of Guthrie, Guthrie 


Farmers Bank & Trust Co. 
St. Matthews Bank & Trust 


Co. 
First National Bank 


City Bank & Trust Co., with 
irst State Bank & Trust 


Co. 





Peoples National Bank 


Persia Savings Bank | 


| 
| 


50% of de 


New _ charter 
issued. 


Rep. Apr. 6 


Absorbed 


May 1 


osits 
assumed by 
new bank. 
Rep. Mar. 29 

Amended charter 
and location 
and also taking 
over the 
Reinbeck and 
Morrison 
banks, both 
liquidating 

|Moved and 
ag title 
Mar. 29 


|Takes over 


| 
| 
| 


|\Succeeds. 


| 
} 
| 
| 


certain assets 
and deposits 


New 
charter issued 
May 31 

| Will succeed. 
New charter 
issued Mar. 2 

Absorbed June 1 


Succeeds 


Eff. May 1 


\Sueceeds 





Citizens State Bank, Mound | Deposit liability 


assumed 
June 2 
|Mer; r 

Eff. Feb. 24 


Eff. June 6 
Merger 
Eff. Apr. 18 


Title 


|Will succeed 


\Seward State Bank, Seward | Assets and 


deposits 

assumed 
Merger 

Eff. June 28 
Taken over 

Mar. 10 


Chany e in title 
location 
Ef . June 1 
after taking 
over accept- 
able assets of 
First National 
Bank, Luray, 
under con- 
servator 
Changed title 
and location 
and assumed 
deposit liabili- 
ties of Exchan 
National Bank, 
borne, 
Mar. 31 
Taken over 
Mar. 3 


Merger 

Es. Feb. 21 
Merger 

Eff. Apr. 14 


Title Eff. June 30 


Deposits assumed 
May 3 

Title rep. June 7 

Title rep. June 27 


Succeeds. New 
charter issued 
Mar. 1 


Merger 
Eff. Mar. 1 


Succeeds. 
charter 


New 


issued! 


CaPITAL 


$ 100,000 $ 


25,000 


60,000 
Common 

40,000 
Preferred 

50,000 


50,000 


100,000 
50,000 
25,000 


15,000 


Pref erred 


Preferred 


110,000 
Common 

115,000) 
Debentures 


50,000; 





Sunrius & 
PRoFITs 


PRESIDENT CasHIER 


35,000/C. A. Williams H. H. Williams 


|Henry Petersen ae Willard 


IL. T. Bicket . W. Hepperle 


. P. Schutt 


H. E. Ross . M. Schneider 


R. J. Morison <. P. Moore 


F. F. Jones . L. Wheeler 


111,590)A. J. Wile . O. Vanderveer 


10,000|W. F. Harris 
6,918 


J. M. Lindly 


. J. Simmons 


. R. Arthaud 


2,000 


\J. F. Walters 


. D. Newman 


. N. Shaw 


. C. Shimeall 


8,070\J. P. Rupperthal 


C. K. Glenn 


F. F. Fockele 


J. E. Stephenson 


F. H. Reekers 


Tice McCoy 
Louis Bauer 


J. B. Foster 


J. H. Cassidy 


Geo. W. Grubb 


H. Y. George 
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CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 














PreseNT NAME AND 












































































































































Strate & Town eaten Staareem Former NaME | How Cuancep | CapiraL a & PRESIDENT CaSsHIER Srat 
Maryland } New J 
Lonaconing Allegany Savings Bank Lonaconing Savings Bank os ‘ $ 50,000! $ 25,000B. H. Evans J. R. Hamilton Hacl 
65-87 off. Mar. 27 
Randallstown Randallstown Bank 65-292 |Randallstown Bank (Branch|Succeeds | 50,000) 10,000 J. K. Ruff G. R. Price Hacl 
of Baltimore Co. Bank, | Eff. April12 | Surplus 
Towson) | | 
Towson Bank of Baltimore County (Baltimore County Bank |Succeeds ee TREE TT! LTCC CT ECT T RIE, CT CCE Teer 
65-222 | Eff. Apr.12 | Has! 
White Hall White Hall Bank 65-213 White Hall Bank (Branch Succeeds | 50,000) 10,000 Samuel Streett Wm. P. Wright 
of Baltimore County Eff. Apr.12 | Surplus 
Bank, Towson) , 
Mar. 3 Lodi 
Michigan F 
Charlevoix Charlevoix County State Charlevoix County Bank Reorganization 25,000) 5,000 A. F. Bridge Robert Bridge 
Bank 74-329 (Suspended 10/30/33) Eff. Feb. 24 New 
Chelsea Chelsea State Bank ee rs SC Fi. i a debboedesseeweslosestedesbedded eslesdueweucaseubus 
ings Bank and Farmers & Eff. Feb. 28 
Merchants Bank : 
Frankenmuth Frankenmuth State Bank Peek eek ae | Cece Garters Cerrar rrr reer re rere Pali 
74-649 | servator bank, with Frank-| Eff. May 10 
enmuth State Bank 
Reed City Reed City State Bank Le Roy State Bank, Le Roy |Moved and 25,000]..........|/F. E. Shelander C. A. Stiles ; 
changed title Rid, 
| Mar. 1 
Trenton eeakon Diets Dak: TS-OSS HI Oe POU, THUD Bien vkccice wal cdcviaveec'cdluseecesvudacceeddlseeeecewscdscnes 
conservator bank Eff. May 9 | 
Tea 
Minnesota 
Lanesboro Scanlan- Habbersted Pa Tea SORE Or Rg, oli cagecan shoswenss sVibedeee WUlekaedseasteuaae Ini 
Trust Co. 75-358 |_ Apr. 24 Uni 
Minneapolis The Marquette National Marquette National Bank (Consolidation 300,000 i cviktdg cheb oewnsonneekeceusentas 
Bank of Minneapolis and Marquette Trust Co. Eff. Mar. 21 Surplus bk New! 
Perham *Perham State Bank 75-1007|Farmers State Bank, Bertha |Movedand  _i........... 5,000 Harry Lee D. R. Christie Tuc 
changed title Surplus 
Authorized 
June 18 ; 
Remer Security State Bank75-1516 |First State Bank, Swatara |Moved and ee W. B. Russel G. Nicklason 
changed title 
May 1 New | 
Winona Merchants Bank 75-19 Dakota State Bank, Dakota |/Taken over 200,000 130,000S. A. Steffen H. A. Tornow Bin 
Rep. Apr. 6 Debenture 
200,000 
Missouri | Common Buf 
Arcadia The Arcadia Valley Bank Bank of Arcadia Valley —— MR CC eee) ORF er ree rere reer irr eee Terry Terr rr ye . 
Mar. 29 Nev 
Carrollton Carroll County Trust Co. Banking House of Wilcoxson|Taken over 100,000 45,000 J. W. Higginbottom Otto Hale 
80-1576 & Co. Apr. 21 Say 
Forest City State Bank of Forest City Bank of Forest City Succeeds 12,500 5,000.0. E. Emery M. L. Emery 
80-695 | Eff. May 1 Common Surplus 
= | Preferred Syr 
Liberty Citizens Bank 80-249 Missouri Banking Co., Taken over 75,000 24,420 W. F. Norton Ella M. Parrott, . 
Missouri City Apr. 3 Capital A. Cash Yo 
50,000 
Capital 
| Notes _ 
Monett Gillioz Bank & Trust Co. Monett State Bank & Trust |Succeeds 25,000 6,580 M. E. Gillioz C. A. Rose Nortt 
80-208 | Co. Eff. May 21 Common Ra 
New Haven *Citizens Bank of New Bank of New Haven and Consolidation 50,000 10,000 W. F. Eimbeck S. Buchanan 
Haven 80-559 | Farmers Savings Bank Eff. June 23 Surplus Nort! 
Oregon Zook & Roecker State Bank |Zook & Roecker Banking Co.|Taken over =»... ccc elec cece ees lec cece cece cece eeclesseeeeeseueeeees Cr 
(Chartered on Apr. 2) Apr. 5 a 
Silex Silex Banking Co. 80-827 Silex Savings Bank Taken over | 12,500 5,000 W. E. Williams E. C. Teague Re 
Mar. 24 | Common Surplus 
500 
St. Louis Industrial Bank & Trust |Industrial Savings Trust Co. |Title 500,000 151,420 A. A. Blumeyer W. E. Burtelow, 
Co. 4-110 Rep. May 11 /|Capital and] Profits Treasurer Wi 
| Surovlus | 
Montana 
Columbus *Stillwater National Bank First National Bank, MRE... 5 cEas Onaeikaslek dew coeban cuea Kepreeemeas 
. 93-428 Rapelje Eff. June 25 Ohio 
Flaxville *Daniels County State Bank |Security State Bank, | RE SRE rrr ee He eee eee rer eee ee ye eee ree Br 
| Whitetail changed title ‘ 
Rep. June 30 . Li 
Plentywood State Bank 93-259 |\Security State Bank, Moved and 20,000 10,100 Andrew Ueland Frank Koester 
Outlook changed title M 
Rep. Apr. 2 
Nebraska ; 0: 
Hartington Bank of Hartington State Bank of Decatur, Moved and 25,000 ',250.E. W. Rossiter E. M. Hoar 
76-1097 Decatur changed title. Surriis Sy 
Rep. Apr. 23 7 
Kenesaw Adams County Bank State Bank of Juniata, Merged and 5.000 7 80C. K. Hart 8. H. Itzen 
76-770 Juniata, and Prosser State| moved, Apr. 2 Cm 
Bank, Prosser Okls 
. ry A 
Mason City Mason State Bank Farmers State Bank, Berwyn| Moved and 15,000 4, A. B. Turner J. R. Turner 
76-1290 ag title 
ar 
North Bend Platte Valley Bank 76-813 (Bank of Morse Bluff, Moved and 30,000 3.3 McCluhan E. E. Wolf H 
Morse Bluff fant title, Surpius 
ar. , 
Superior Security National Bank Security State Bank Succeeds. New 50,000 _ 2,58 . Griffin P. E. Schmeling 
76-1318 charter issued Undivided M 
. Mar. 28 Profits 
Nevada Se 
Ely The Ely National Bank \The Ely National Bank, Ely |Consolidation 50,000 GOOD... cc ccccccccclecccccccccccccece 
94-25 | and McGill National Eff. May 9 Common Surplus 
| Bank, McGill 50, Ore 
New Hampshire Preferred : B 
Berlin Berlin City National Bank|Berlin National Bank and|Merged May 19 250,000 50,000  \ Hodgdon (W. H. Colbath 
54-42 | City National Bank Surplus N 
Pittsfield *Pittsfield Savings Bank Farmers Savings Bank Taken over SS ce eins wars Pe ee re eT re 
54-124 | June 13 Pa 
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Strate & Town 








New ; Jersey 
Hackensack 


Hackensack 













Hasbrouck Heights} 


Lodi 


Newark 


Palisades Park 


Ridgefield Park 


Teaneck 







Union City 


|Peoples Trust Co. of Bergen 





Present NAME AND 
Transit NoMBEeR 


County 55-216 
Peoples Trust Co. of Bergen 
County 55-216 


Peoples Trust Co. of Bergen 
County (Hasbrouck 
Heights Office of Hacken- 
sack) 55-507 

Peoples Trust Co. of Bergen 
County (Lodi Office of 
Hackensack) 50-689 

West Side Trust Co. 55-16 


National Bank of Palisades 
Park 55-514 


Ridgefield Park Trust Co. 
55-433 


j 


County (Teaneck Office of 
Hackensack) 55-650 

Weehawken Trust Co. 
55-199 













New Mexico 
Tucumcari 


New York 
Binghamton 
Buffalo 
New York City 
Sayville 


Syracuse 


Yonkers 


North Carolina 
Raleigh 


North Dakota 
Crosby 


Reeder 

















Watford City 


Ohio 
Bridgeport 


Lima 







Marysville 
Oxford 
Springfield 






Oklahoma 
Antlers 






Holdenville 









Marshall 
Seiling 











Beaverton 


North Bend 














First-American National 
Bank in Tucumcari 95-38 


*Morris Plan Industrial 
Bank of Binghamton } 
50-1085 

*Buffalo Industrial Bank 


*Morris Plan Industrial 
Bank of New York 1-750 | 
wow Bank & Trust 
3) 


*Morris Plan Industrial 
Bank of Syracuse 50-49 
*Morris Plan Industrial 
Bank of New York 
(Branch of New York 
City) 

Wake County Bank 66-30 


| 
| 


*Farmers State Bank 
77-1039 
*Bank of Reeder 77-594 


First International Bank 
77-503 


The Bridgeport National 
Bank 56-519 
*Metropolitan Bank of Lima | 
56-102 

Marysville Commercial 
Bank 56-532 

The Farmers State Bank 





Lagonda National Bank 
56-83 

| 

First National Bank at 
Antlers 86-339 

First National Bank 86-213 


*Bank of Marshall 86-732 


The i National Bank 
86-628 


North Bend National Bank. 
96-79 








*First Security Bank 96-174) 


CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 





Former Name 





wr. Trust & Guaranty Se ute 
State Bank & Trust Co.,with\Merged Mar. 17 


Peoples Trust Co. of 


Bergen County 


Seat Side National Bank 


Trust Co., with 
Side Trust Co. 


| 
Palisades Park National | 


Bank & Trust Co. 


Ridgefield Park-Overpeck 


Trust Co. 


Peoples Trust Co. of Bergen ‘Teaneck National Bank 
Weehawken Trust & Title 
| Co. 


|American National Bank 
and First National Bank 


| 
|Morris Plan Co. 


\Buffalo Morris Plan Indus- 


trial Banking Co. 


|Morris Plan Co. of New 


York 


\Oystermens National Bank 
| and Community Trust Co. 


Morris Plan Co. 


|Morrie Plan Co. of New 


ork 


|Wake County Savings Bank 


|Farmers State Bank, 


Ambrose 


Wesmess State Bank, 


Arnegard 


|Bridgeport National Bank 


Metropolitan Bank 


|Bank of Marysville Co., and 





Commercial Savi 


x. State & Savings 


Bank Co. 


Lagonda-Citizens National 
Bank 


\First State Bank 


Holdenville 





Douglas 





Douglas State Bank, 
First National Bank and 

Seiling State Bank 
Gaston State Bank, Gaston 
First National Bank 


Bank of Hasbrouck Heights Succeeds 


First National Bank in Lodi |Succeeds 


West 


(First State Bank, Gascoyne | 

























































































































































How Caancep | Caprrau Puesese CasHIER 
Title $ 750,000} $ 726,850/C. E. Blackford,Jr.|W. E. Koeppel, 
17 Treasurer 
A ay als cela) dicen ica a 
as Main & . 
Essex Office : 
cab kdeedks phe ds dadaubekeneewne wedeeuen Geo. H. Gray, 
ff. Mar. 17 Asst. Mgr. 
s,s ts echecseh adel alin ac hla taee al RE eine aaa eons R. R. Cella, 
Mar. 17 Asst. Mgr. 
\Merged Mar. 3 1,075,000 260,300) R. E. Mayham F. T. Burger 
and operated 
as South Side 
Branch 
Took over 6634 % 50,000 25,000) L. E. Cornell E. R. Boyd 
of assets. Common 
Eff. Mar. 5 ,000 
Preferred . 
Title 100,000 216,090/C. A. Knox W. C. Carron, 
Rep. Apr. 26 Secretary and 
Treasurer 
TO - . Resadacckdabsaawkddacshueatiesnacaunaens J. J. Martin, 
Eff. Mar. 17 Asst. Mer. 
Title 400,000 GUANO occ vcccencsccsed C. H. Reinhardt 
Eff. Feb. 27 Jr., Treas. 
New charter 50,000 12,500|H. B. Jones Earl George 
issued and Common 
authorized to ,000 
take over Preferred 
business. 
Rep. Mar. 26 
[Title. Appli- F. G. Belisle, 
cation made Sec. & Treas. 
June 13 
PO es GUND DB. cccnccdchaccccncseclecedccuqeuencedeaekeddneeeaneseauean 
RN. cn Co bavenle<dseeaaud E. C. Merkert, 
Treasurer 
Merger 100,000 65,780|S. P. Greene J. A. Bergen, 
Eff. Apr. 14 Preferred Secretary and 
150,000 Treasurer 
Common 
. |Title Eff. June 30 125,000 72,510|A. B. Sherry R. H. Dietz 
PMR ls PUMI B snc casks ccbvccccecdachecdecsesenscedessiennseuaueneuewens 
Title 15,000 22,720|Wm. B. Grimes Wm. P. Little 
Eff. Apr. 17 Common 
Preferred 
Moved June 4 20,000 s gy P. N. Johnson Rud Anderson 
urplus 
\Title and location 15,000 3,000)N. E. Buckman L. V. Skoglund 
Rep. June 16 Cute 


Bank 


First National Bank, Calvin, Mer; 
with First National Bank, 


Eff. Feb. 24 





‘Title and location 
Eff. June 16 
Succeeds. New 
charter issued | Common 
Mar. 9 





25,000 


25,000 
Preferred 





























Gov't 
naar . 
Moved and — 25,000 3,000|Olaf Drovdal O. N. Stenhjem 
changed title Preferred 
Mar. 5 15,000 
Common 
Reorganization. SE ck tacnuds Geo. R. Smith 
Eff. Mar. 12 
ED ME: DOIN. « ccccaccalecacesdewdngsGeeussacneneeale covert eaeneeneee 
Merger 100,000 Fred Gabriel 
Eff. May 19 
itle 25,000 38,500|John Molyneaux 
Eff. Mar. 5 
Succeeds. New \  ,, See 
charter issued} Common 
Apr. 13 200,000 
Preferred 
Succeeds. New eee C. E. Stephenson 
charter issued | Common 
May 3 40. 
Preferred 
75,000 30,000|Wm. Taylor 















Title and location Pv ee ee reer 
Eff. June 18 Pres. and Cash. ’ 

Merger 25,000 3,060|W. L. Pittman W. H. Pittman 
Rep. May 7 









E. A. Bowman 
C. P. Kibler 


4,320| Jay Gibson 
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CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 


State & Town 


Oregon 
Portland 


Pennsylvania 
Ambridge 


Ambridge 


Ardmore 


Chambersburg 


Clarion 
Derry 
Export 


Greensburg 


Jersey Shore 
Lancaster 


Linesville 
McKees Rocks 
New Castle 
Pittsburgh 
Pittsburgh 
Pittsburgh 
Pittsburgh 
Pittsburgh 
Reading 
Rockwood 


Sharpsburg 


Williamsburg 


South Carolina 
Edgefield 


Estill 
Orangeburg 


South Dakota 
Wessington 


Tennessee 
McKenzie 
Memphis 


Old Hickory 


Petersburg 


exas 
Amarillo 
Angleton 


Breckenridge 


PRESENT NAME AND 
Transit NUMBER 


First National Bank of 
Portland 24-4 


Economy Bank of 
Ambridge 60-730 


Economy Bank of 
Ambridge 60-730 


Pennsylvania Company for 
Insurances on Lives and 


Former NAME 


How CxHancep | CapPiTaL 





Security Savings & Trust 
Co., with First National 
Bank of Portland 


Ambridge Savings & Trust 
Co. 


Economy National Bank 
with Economy Bank of 
Ambridge 

Main Line Trust Co. 


GrantingAnnuities (Branch 


of Philadelphia) 
First National Bank in 
Cecil 60-1101 


National Bank of 
Chambersburg 60-427 

First National Bank in 
Clarion 60-863 


Fidelity Deposit Bank of 


Derry 60-1132 
First National Bank 
60-1151 


First National Bank in 
Greensburg 60-388 


Jersey Shore State Bank 
60-699 

Northern Bank & Trust Co. 
60-149 

eee S & Merchants Bank 

Bank of ‘MeKees Rocks 
60-363 

Peoples Bank of New Castle 

*Bank of Ohio Valley 8-82 

The Hazelwood Bank 8-90 

Hill Top Bank 8-94 

St. Clair Deposit Bank of 
Pittsburgh 8-108 

West End Bank 8-64 

City Bank & Trust Co. 
60-41 

Union National Bank 
60-1000 

Farmers & Merchants Bank 

54! 


60-540 
*First National Bank of 
Williamsburg 


Security Bank 67-675 


The Exchange Bank 67-669 


Southern National Bank 


Bank of Wessington 78-626 


McKenzie Banking Co. 
87-218 (Rep. as open 
Mar. 14) 

Tennessee Joint Stock Land 
Bank 26-85 


Old Hickory Branch 
Américan National Bank 
(Branch of Nashville) 
87-621 

\First National Bank 87-449 


*Amarillo National Bank 
88-95 


First National Bank 


Fannettsburg National 
Bank, Fannettsburg 

First National Bank 

First Savings & Trust Co. 


The First National Bank 


First National Bank & Trust Succeeds. 


Co. 
Jersey Shore Trust Co. and 
State Bank of Jersey Shore 


Northern Trust & Savings 
Co. 


|Linesville State Bank 
McKees Rocks Trust Co. 


Merger 
Eff. May 24 


Succeeds. New 
baak incorpo- 
rated Feb. 19 

Merger 
Eff. Apr. 16 


Succeeds. 
Eff. Mar. 29 


100,000 


100,000 


Succeeds 5, 
Eff. Apr. 12 Common 
25,000 
Preferred 
Absorbed 350,000 
Mar. 3 
Will succeed. 
New charter 
issued Mar. 3 
Reorganization 
Eff. Mar. 28 
Succeeds. New 
charter issued 
Mar. 9 


New 
charter issued 


Mar. 9 


Merger 
Eff. May 15 


Takes over 
certain assets 


Rep. Feb. 25 
Succeeds 
Eff. Apr. 9 


\Peoples Savings & Trust Co. Title 


Ohio Valley Bank 
— Savings & Trust 


} 


oO. 

x. Top Savings & Trust 
0. 

ol Savings & Trust 


0. 

West End Savings Bank 
& Trust Co. 

Pennsylvania Trust Co. 


First National Bank and 

| Farmers & Merchants 
National Bank 
(conservator banks) 

\Farmers & Mechanics Bank 


The First National Bank of 
Williamsburg 


Edgefield Cash Depository 


(Estill Exchange Depository 


(Orangeburg Cash Depository 


[Bank of Vayland, Vayland 


(Commercial Bank (In 
liquidation Feb. 14) 


Old Hickory Branch 
Nashville Trust Co. 


| 


[Citizens Bank with First 
| National Bank 


|The Amarillo National Bank 


*First National Bank 88-644/Angleton State Bank 


[First National Bank in 
Breckenridge 





|Texas State Bank 


Rep. Mar. 19 
Reorganization 
Eff. June 7 
Title 

Eff. Apr. 30 
Title 

Rep. May 4 
Reorganization 

Eff. Feb. 13 
Succeeds 

Eff. Feb. 8 
Succeeds 

Rep. Apr. 12 
Consolidation 

New charter 

issued Mar. 15 


Succeeds 
Eff. Apr. 3 
Succeeds. N 
charter issued 
June 7 


Succeeds 
Eff. Mar. 31 


Change in title, 
Mar. 26 


Will succeed. 
New charter 
issued May 4 


50,000 


Common 
50,000 
| Preferred 
Succeeds 
Eff. Apr. 16 


Replaced 30,000 


eet Joint Stock Land| Assets purchased 600,000 


and liabilities 

assumed Feb.28 
Succeeds 

Eff. Apr. 9 


Merger 
Eff. Mar. 15 


|Title. New 


Surpius & 


6,000 


| charter issued | Common | 


June 25 | 250,000} 


| Preferred 
— New 
charter issued | 
June 23 
\Taken over 
Eff. Mar. 26 _ 


4.) iN 
PRorits PRESIDENT 


$ 2,500,000 $ 2,000,000 


Surplus 


55,000|J. C. Peffer 


55,000 J. C. Peffer 


10,000 S. F. Beaumariage 
Surplus 


680,780 C. O. Wood 
H. R. Wilson 


A. C. Swartz 
Benj. Rubright 


Richard Coulter 


25,000 P. S. Green 
180,000| Harold Adams 


28,690'G. R. Wright 

59,640|/F. J. Lanahan 
65,600| Adolph Green 
110,000/A. W. Cruikshank 
120,000 '0. C. Schlag 
431,180'Henry Meuschke 


285,000 W. W. Moyer 
|B. F. Hanna 


55,000'C. C. Chalfant 
B. C. Seeds 


2,500|M. T. Lafitte 
Surplus 


10,000'H. L. Smoak 


8,326/E. I. DeHaven 


3,000 B. T. Everett 
Surplus 


74,163 


reese ee) (Teen eee eee eee A.C. 


eee L. J. Wilson 


Casuter 


S. M. Bodle 
S. M. Bodle 


R. 8S. McKinley, 
Manager 


J. F. Wagner 

G. A. W. Stouffer 
W. M. Moore 

T. W. Munroe 
P. R. Foight 


P.S. Bair 


J. J. Nicholson 


E. L. Eshleman, 


Treasurer 
Fred St. Clair 
H. A. Irwin 
J. D. Kennedy 
J. H. Bragdon 
A. G. Boal 


Wm. F. Ritter, 
Treasurer 
W. M. G. Day 


R. A. Burkhart 
A. F. Deitrick 


C. A. Lafitte 


W. H. Whetsell 


C. J. Johanson 


W. D. Felt 


Dorris, 


S. D. Vaughan 


Lehmann 
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CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 





Srate & Town 
exas 
Canyon 


Catarina 
Collinsville 


Cuero 
Falfurrias 
Goose Creek 
Groesbeck 
Groveton 


Hamlin 


Lubbock 


Lytle 


McLean 
Newcastle 
Pampa. . 


Pearsall 


Rising Star 


San Antonio 


Ti 
( rewe 
Scottsville 


Surry 


Wi 
Davenport 


Fort Lewis 
(Ind. Br. Tacoma) 


Odessa 
Raymond 
Shelton 
Spokane 


West Vir, 
Philippi 


Abrams 


Bloomington 
Kendall 


Ladysmith 
Merrill 


PRESENT NAME AND 
TRANSIT NUMBER 


First National Bank in 
Canyon 88-584 


*Catarina State Bank 


*Collinsville State Bank 
88-1383 

Buchel National Bank in 
Cuero 88-308 (New char- 
ter issued May 24) 


First National Bank in 
Falfurrias 


First National Bank 
88-1770 


Citizens National Bank in 
Groesbeck 88-570 


First National Bank in 
Groveton 88-1081 


Farmers & Merchants Na- 
tional Bank 88-430 

*First National Bank at 
Lubbock 88-437 


*Lytle State Bank 88-1151 
American National Bank in 
McLean 88-844 (New 
charter issued May 25) 

Farmers National Bank 
88-1196 (Charter issued 
May 18) 

*First National Bank in 
Pampa 88-819 

Security State Bank 88-477 

*First State Bank 88-840 


*South Texas National 
Bank 30-12 


National Bank of Crewe 
-205 


*National Bank & Trust 
Co. (Branch of Char- 
lottesville) 68-292 


|Bank of Surry County, Ine 


|Bank of Davenport 


National Bank of Tacoma 

| (Branch of Tacoma) 
98-401 

Odessa State Bank 98-264 


*First National Bank of 
Seattle (Branch of 
Seattle) 

*First National Bank of 

| Seattle (Branch of 
Seattle) 98-302 

First National Bank in 
Spokane 28-5 


First National Bank in 
Philippi 69-202 


Oconto County State Bank 


Bloomington State Bank 
79-410 


Farmers & Merchants Bank 
| 79-809 








ForMeR NAME 


First National Bank 


Union State Bank, Asherton 
Gordonville State Bank, 


Gordonville 
Buchel National Bank 


First National Bank 


Security State Bank 


Citizens National ‘Bank 


First National Bank 


First National Bank (Vol. 
liq. May 19) 
First National Bank 


Adams National Bank, 
Devine (Vol. liq. 5/29/34) 
American National Bank 


First State Bank 


First National Bank 


Pearsall National Bank 


Continental State Bank 


-—- Texas Bank & Trust 
0. 


First National Bank 


Scottsville National Bank 


Peoples State Bank, 
Claremont 


\Creston State Bank, Creston 


Army National Bank 


Farmers Bank of Krupp, 
Marlin 


Willapa Harbor Bank 


First National Bank, 
Shelton 


First National Trust & 
Savings Bank 


First National Bank 


Abrams State Bank 


The State Bank, Patch 

| Grove, with Bloomington 
| State Bank 

Kendall State Bank 


| 


Security State Bank 79-1071|/Bank of Tony, Tony 


*Citizens American Bank 
79-140 


\Citisens State Bank and 
American State Bank 
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ITitle eff. June 21} 


How CHANGED | 
| 
| | 
Succeeds. 


charter issued 


Apr. 4 | 


|Taken over | 
|_ June 22 _ |e 
Title and location} 


Eff. Mar. 21 
|Succeeds 


| Will succeed 
New charter 
issued Mar. 2 


} 
|Succeeds 
| Eff. Apr. 12 
| | 
Succeeds. New } 


| charter issued 
| Apr. 30 


|\Succeeds. 
charter 
Apr. 13 


New| 
| issued | 
| 

| Absorbed 
lSueceeds. New 
| charter issued 
| June 26 

| Absorbed 


|Succeeds 





| ; 
Conversion 


Succeeds. New 
charter issued 


June 26 | 


| 


Feb. 19 


lSucceeds. New | 
charter issued 
June 2 
| 
|Sueceeds. New} 
| charter issued) 
Mar. 9 | 
Eff. | 





|Succeeds. 
May 29 


|Purchased | 
Feb. 26 


Amended articles 
| ofincorporation 
to change name 
and location | 


} 
Succeeds 
Eff. Mar. 10 


Moved and 
changed title 
Mar. 30 


ar. 
Succeeds 
Eff. May 28 


Succeeds 
Eff. June 16 


Title 
Eff. Apr. 3 


Will succeed 
New charter 
issued Mar. 9 


Title 

Eff. Mar. 16 

Consolidation 
Eff. May 2 


Absorbed | 
Rep. Apr.5 | 


Sold out June 14 


Consolidation 
Eff. June 11 








50,000 
| Pref erred 


Common 


50,000 
| Preferred 


| Common 


| Preferred 


| Common 


| Debentures 


CaprTaL | 


25,000! 
, Preferred | 


Common | 


Preferred 
25,000 

Common | 
25,000 

Preferred 
25, 


Common 
| 


25, 

25,000} 
Preferred 

50,000) 
Common 


40,000) 
75,000] 


Common 
oe 


75,000) 
Preferred 


20, 
25,000 


25,000 
Preferred 
75,000 


Common 


50,000 
Preferred 
25,000 


28,000 
Common 


28,000 


200,000 
Common 

150,000 
Preferred 


Surpius & 


Paorne PRESIDENT 


J. W. Reid 


C. F. Pelphrey 


Le Roy Hamilton iT. oO. 
J. R. Scott, Jr. 
$ 8,780|W. W. Moore 
T. J. Holton 
L. P. Atmar 


40,000)J. E. Exell Tate 


O. L. Slaton 


G. W. Sitter 


CASHIER 


iw. C. Black 


. Gardiner 


Buchel 


. Bennett 


§. Kerby 


i. Easter 


Robb 


May 


| 
|Roy Riddel 


|C. Allison 


J. J. Perkins 
lB. E. Finley 


5,000|W. Trickey 
Surplus 
4,210|W. E. Tyler 
Undivided 
Profits 


E. J. ‘Miller 


John Erickson 


Joseph Baily 





|G. L. Gilkey 





|E. J. Vanvetterman 
|E. 8. Vicars 


|J. E. Field 
|F. W. Roberds 


|O. D. Drisdale 


C. M. Jones 


\J. E. Pinkham, 
Mar. 


|A. A. Amende 


IE. E. Colkett 


..|Louis Weinel, 


Manager 
|F. D. Groff 


IE. W. 8S. Kennedy 


IF. C. H. Doepke 


(Continued on neat page) 
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CHANGES DUE TO CONSOLIDATIONS 


State & Town PRESENT NAME AND ForRMER NAME How Cuancep | Capitan Svurpivus & 


: ‘ PRESIDENT CasHier 
TRANSIT NUMBER PROFITS 


Wisconsin | 
Oconto Falls Oconto County State Bank |Abrams State Bank, Abrams |Changed title and| I John Liegeois 
79-738 | | location May 21) 
| and now oper-| 
| ating receiving} 
| and disbursing | 
stations at | 
Abrams and 
Lena 





Edd Speaker 


Watertown Wisconsin National Bank —_| Wisconsin National Bank New charter 75.000 $ 20,000A. F. Solliday W. C. Illick 
in Watertown 79-127 | issued Mar. 13.. Common Surplus 
Took over J 
| certain assets | Preferred 
| | ofoldbank | 
| which isnow | 
| liquidating 
Waupaca First National Bank 79-256 |Old National Bank Charter issued 50,000 15,000C. H. Benlick R. D. Luther 
, | Mar. 13. Took 
| | over available | 
| assets 





NEW BANKS REPORTED IN PROCESS OF ORGANIZATION Pasadena—Security-First National Bank 
of Los Angeles (Colorado & Broadway 
t Indicates Press Report Branch) 90-69—Business transferred 

to Pasadena Branch May 26. 


. ° P = s . : San Gabriel—First National Bank. 90- 

4 National Banks; 7 State Banks; 1 Receiving and Disbursing Station 1088—Conservatorship terminated sné 
receiver appointed Mar. 27. 

3 Torrance—*First National Bank. 90-809~ 

| . URPLUS & Conservatorshi terminated J 2 

Strate & Town NaME oF BaNK CAPITAL Paces CoRRESPONDENT 1934, Geousedan oe em ll Nation 


— |-—_——— - Bank. 
Illinois 


Chicago tMilwaukee Ave. National Charles S. Dewey COLORADO 
Bank (corner Milwaukee Boulder—Boulder National Bank. 82-21 
Ave. & W. Division St.) 


‘ —Conservatorship terminated and re- 
Indiana : : ceiver appointed Mar. 28. Replaced 
Evansville tMorris Plan Bank in by First National Bank in Boulder. 
hie Evansville Fort Collins—First National Bank, con- 
Dubuque tDubuque Bank & Trust $ 25,000 J. M. Burch, Jr., : pects 1M gy a. oun 

ieee Co. Surplus Albert Wharton, organizers lins. charter issued May 12 
entuc = . ieee 
Monticello *The Peoples Bank (Char- 15,000 ee ak. eee 
Massachusetts ter granted June 30) | Part of assets purchased by Colorado 
Belmont tFirst National Bank of 100,000 20,000 Amos L. Taylor and Savings & Trust Co., May 16, 1934. 
ete ¥ Belmont Surplus W. A. Ross Silverton—First National Bank. 82-106 
souri 


; sided » we — —Voluntarily liquidated Mar. 1. 
Hermann Sees errr, A. B. Walker, President 
F. C. Wittrock, Cashier CONNECTICUT 


Palmyra tPalmyra State Bank Van Wilson, Cashier Ansonia—Naugatuck Valley Morris Plan 
North Carolina 


d Bank. 51-151—In liquidation Feb. 1934. 
Pinetops — tPinetops Banking Co. f H. C. Bourne Bridgeport—T. L. Watson & Co. 51-33 

Pennsylvania wy eu —Retiring as Private Banker as of 
Masontown f*Second National Bank é eee June 1, 1934. 


Pittsburgh {Central National Bank 50,000 DISTRICT OF COLUMBIA 
(Penn. Ave., Thirty-fourth Washington—Franklin National Bank. 
and Butler Sts.) | 


wi F 15-84—Conservatorship terminated Apr. 
Heekin eGecurity State Bank (R 19 and returned to Directors for con- 
lawkins Security rg oe ank oe tract of sale with new City Bank of 
ye ge sit mith) = ta- Washington, formerly Washington Me- 
tion of Ladysmith) — chanics Savings Bank. 
(Application approved 
- — _* (Appli | FLORIDA 
iroqua ron eee Se Fort Myers—*First National Bank, con- 
tion approved June 15) : ! a : . : servator bank. 63-101—Conservator- 
ship terminated June 13 and new bank 
authorized June 15. 
Melbourne—Melbourne State Bank. 63- 


—Fi v 1 k, erv- ow ‘ 
Banks Reported Closed Cte ee Se qonserv- —_ 290—Closed for liquidation May 19 
with closing dates and transit numbers. Citizens National Bank. GEORGIA 


ALABAMA Cotton Plant—Farmers National Bank. Clermont—Clermont Banking Co. 64- 
: : 81-652—Conservatorship terminated 861—Voluntarily liquidated Feb. 26. 

Belle Mina—Belle Mina Bank. 61-422— Mar. 19 and receiver appointed. Elberton—First National Bank. 64-129 

Apr. 28 Holly Grove—First National Bank. 81- —Replaced by new First National 


Crossville—First Bank of Crossville. 61- 276—Conservatorship terminated and B 3 
411—Closed for liquidation Feb 28. receiver apeetated Peb. 21. ank in Elberton 


: — aes wae 
Gordo—*Merchants & Farmers Bank. 61- Magnolia—Columbia-Peoples Bank. 81- Millen—*First National Bank, conser 


-273— y ip ter- 
300—Taken over by State Banking De- 162—Closed and put in liquidation. tor bank. 64-273—Conservatorship ter 


inated d iver a inted June 
partment June 22, 1934. Certain assets and 100% deposit liabil- 36, 1934. a ees 


Hartselle—*Bank of Hartselle. 61-181— ity taken over by Citizens Bank (new) eer Pelham 
Went into formal liquidation June 14, which opened May 12. a, Me of Pelham) 64-1075—Discon- 
1934. Trust deposits assumed by new Marianna—Lee County National Bank, tinued Dec. 1, 1933. 


Citizens Bank of Hartselle. conservator bank. 81-85—Succeeded : “are ; 
Jacksonville—First National Bank. 61- by First National Bank at Marianna. Waycrose—*First National Bank, con 


x , hip 
312—Conservatorship terminated and Pine Bluff—Cotton Belt Bank & Trust servator bank. 64-74—Conservators 
receiver appointed Mar. 6 Co. 81-42—Taken over by Bank Com- pet ns ee June 16 and new bank 

Tuscumbia—First National Bank, con- missioner for liquidation Mar. 12. authorized. 
servator bank. 61-123—Succeeded by Part of business taken over by Na- spano 


An ee ag mae gy in Tuscumbia, eae wae of Commerce, organized Kunea— ane State Bank. 69-233—Vel 


untary liquidation Apr. 19. 
ARKANSAS CALIFORNIA 


ILLINOIS 
Booneville—Bank of Booneville. 81-194 Altadena (Br. Pasadena P. O.)—Alta- . 
—Taken over for management by Bank dena National Bank. 90-1164—Volun- Yet fe = Lemay ae os 
Commissioner Mar. 14 under Act 88. tary liquidation Mar. 22. an oh ast 4 dim Fr b _ ° 
Brinkley—Monroe County Bank. 81- Cypress—Southern County Bank (Branch u ounty, rdin, Feb. 1. 
190—Taken over for liquidation May of Anaheim) 90-12393—Discontinued Beverly—Beverly State Bank. 70-1882— 
31. Apr. 13. Rep. Apr. 7 
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se—First National Bank, conserva- 

tor a 70-628—Liquidating. Rep. 

Apr. 12. 

chicago—*Broadway Trust 
k. 


& Savings 
2-332—Voluntary 


liquidation 
J 
chicago—Edgewater Trust & Savings 
Bank. 2-330—Discontinued receiving 
pe ‘and retiring its deposit liabil- 

y Mar. 1. 

not Peoria—Fond Du Lac State Bank 
70-1993—Closed for examination and 
adjustment as of May 26. 

fast St. Louis—First National Bank in 
East St. Louis, conservator bank. 70-16 
—Succeeded by First National Bank at 
East St. Louis. 

Galva—Galva First National Bank, con- 
servator bank. 70-568. Certain assets 
taken over by new First National Bank 
in Galva, opened May 26. 

Goleonda—First National jank, con- 
servator bank. 70-837—Succeeded by 
new Sa National Bank in Golconda 
May 

eat. -wicet National Bank, conserva- 
tor bank. 70- -807—Liquidated by con- 
servator Mar. 17. Will be succeeded by 
a new bank. 

Lansing—Oak Glen Trust 
Bank. 70-2094—Voluntary liquidation 
April 24, 1934. 

Lincoln—Lincoln National Bank, con- 
servator bank. 70-215—Succeeded by 
new First National Bank in Lincoln, 
Apr. 25. 

Mount Carmel — American-First 
tional Bank, conservator bank. 
—Conservatorship terminated. 
ceiver appointed May 31. 

Newton—First National Bank, conserva- 
tor bank. 70-633—Succeeded by new 
First National Bank in Newton. 

Redmon—Redmon State Bank. 70-1543— 
In liquidation Mar. 29. 

Ridge Farm—City National Bank, con- 
servator bank. 70-877—Conservator- 
ship terminated and bank returned to 
its board of directors for liquidation 
May 19. 

Schaumberg—(Roselle P. O.)—Farmers 
State Bank. 70-1569—Voluntary liquid- 
ation Jan. 17. 

Taylorville—Corn Belt Joint Stock Land 
Bank. Liquidated Mar. 31 

Thornton—Thornton State Bank. 70- 
1735—Voluntary liquidation Mar. 8. 

Urbana—First National Bank. 70-257— 
conservatorship terminated and re- 
ceiver appointed Mar. 13 

Woodstock—American National 3ank. 
conservator bank. 70-437—Conserva- 
torship terminated May 7, and new 
First National Bank of Woodstock 
licensed. 


INDIANA 


Bremen—First Union State Bank. 71- 
489—Apr. 9. 

a net 71-687— 
Apr. 

Browns | Valley—Browns -Valley Bank. 
71-690—Mar. 26. 

Burket—Bank of Seward. 71-976—Feb. 
Bank. 71-1040 


71-518— 
71-742 


& Savings 


Na- 
70-323 
Re- 


State Bank. 


71- 
Receiver ap- 


State 
liquidation 


71- 
71-1169— 
71- 


Danville—*Danville Trust Co. 
—Apr. 9. 
Apr. 11. 
Bank, con- 
conservator Mar. 21. 
71-1191— 
Feb. 2 
pointed May 23, 1934. 
May 7. 
Milroy—First National Bank. 
844—Mar. 
conservator Apr. 11. To be succeeded 
Bank 
§73—Apr. 10. 


28. 
Charlottesville—Citizens 
—Mar. 31. 

June 12. 

Elnora—Citizens Bank (Private) 
Forest—Citizens Bank. 71-751—June 1. 
Grand View—Grandview Bank. 71-768— 
Greenwood—First National 

Servator bank. 71-520—Liquidated by 

To be succeeded 

by a new bank. 

a ne State Bank. 

Hartford ‘City—First National Bank. 

308 (conservator bank). 
Jasper—Farmers & Merchants 
Bank. 71-455—Voluntary 
Metamora—Farmers Bank (Private) 
827—Apr. 10. 

Voluntary liquidation May 23. 
Montmorenci—Montmorenci Bank. 
dian Parmere & Merchants Na: 
tional Bank. 71-1149—Liquidated by 
by new bank. 
Straughn—Peoples (Private) 71- 
Valparaiso—Thrift Trust Co. 71-277— 
Mar. 12. 


IOWA 


Altoona—Shaffer State Bank. 
under Senate File 111. 
in receivership May 22. 


operating 
2-1017—Placed 


Baxter—Peoples State Savings Bank. 72- 
947—Placed in KReceivership Mar. 3. 
Bellevue—First National Bank, conser- 
vator bank. 70-2039—Succeeded by new 
First National Bank in Bellevue, char- 

tered 5 /22 /34. 

Cedar Rapids—American Trust & Sav- 
ings Bank. 47-6—In liquidation. 50% 
of deposit liability taken over by new 
Guaranty Bank & ‘Trust Co. Rep. 
May 8. 

Cedar Rapids—Cedar Rapids Savings 
Bank & Trust Co. 47-2—In liquidation 
50% of deposit liability taken over by 
new Guaranty Bank & Trust Co. Rep. 
May 8. 

Central City—Wapsie Valley State Bank, 
operating urmder Senate File 111, 72- 
1241—Placed in receivership Apr. 19. 

Craig—Farmers Savings Bank, operat- 
ing under Senate File 111. 72-1160— 
Placed in receivership Apr. 2. 

Crystal Lake—Farmers National Bank, 
conservator bank. 72-1153—Receiver 
appointed May 23. 

Cumming—Cumming State Bank. 72- 
1268—Deposit liability assumed May 25 
by Norwalk-Cumming State Bank, 
formerly Norwalk State Bank, Norwalk. 
Rep. May 25. 

Dexter—Iowa State 
under Senate File 111. 
in receivership Mar. 19. 

Downey—Downey Savings Bank. 72- 
1296—40% of deposit liability assumed 
by West Liberty State Bank, West 
Liberty, May 31. 

Earlville—Farmers State Bank, operat- 
ing under Senate File 111. 72-1966— 
Placed in receivership Apr. 9. 

Fairfiield—Iowa Loan & Trust Co. 72- 
1926—50% of deposit liability assumed 
by the new Iowa State Bank & Trust 
Co., and the remaining 50% placed in 
receivership May 24. 

Fairfield—-lowa State Savings Bank. 7?- 
188—50% of deposit liability assumed 
by the new Iowa State Bank & Trust 
Co. and the remaining 50% placed in 
receivership May 24. 

Festina-——-*Festina Savings Bank, operat- 
ing under Senate File 111. 72-1973— 
Placed in receivership June 22. 

Gray—Farmers Savings Bank, operating 
under Senate File 111. 72-1352—Placed 
in receivership Apr. 25. 

Grundy Center—Grundy County Savings 
Bank, operating under Senate File 111. 
72-507—Placed in receivership Mar. 17. 

Hamlin—Farmers Savings Bank. _ 172- 
1756—Placed in receivership Mar. 10. 

Hampton—*Robinson Bros. Bank, Pri- 
vate. 72-333—-Voluntary liquidation 
June 9. 

Harpers Ferry—State Bank of Harpers 
Ferry, operating under Senate File 111. 
Placed in receivership Apr. 2. 

Jolley—*Peoples Bank. 72-1389—Volun- 
tary liquidation June 20. 

Knierim—State Savings Bank, operating 
under Senate File 111. 72-1402—Placed 
in receivership Apr. 4. 

Liscomb—Liscomb State 
operating under Senate File 111. 
1427—Placed in receivership Apr. 5. 

Little Cedar—Citizens Bank (Private), 
operating under Senate File 111. 72- 
1669—Placed in receivership May 2. 

Mallard—Mallard Trust & Savings 
Bank, operating under Senate File 111 
72-1979—Placed in receivership May 
21. 


Bank, operating 
72-762—Placed 


Savings Bank, 
72- 


Marion—Commercial Savings Bank, op- 
erating under Senate File 111. 72-220— 
Placed in receivership May 31. 

Millersburg—*Millersburg Savings Bank, 
operating under Senate File 111. 72- 
1470—Liquidated as of June 9. 

Milton—Citizens Bank. 72-674—May 3. 

New Hartford—New Hartford Savings 
Bank, operating under Senate File 111. 
72-2108—Placed in eg agg a 9. 

Odebolt—First National Bank. 2 -523— 
Voluntary liquidation May 17. 

tose Hill—Rose Hill Savings Bank, op- 
erating under Senate File 111. 72-1562 
—Placed in receivership May 15. 

Ryan—Security Trust & Savings Bank, 
operating under Senate File 111. 70- 
1730—Placed in receivership Apr. 19. 

Shannon City—Shanonn City Savings 
Bank, operati | under Senate File 111. 
72-1114—Placed in receivership Apr. 2. 

Sioux City—*Commercial State Savings 
Bank, operating under Senate File 111. 
41-71—Liquidated. Paying their de- 
posit liability in full as of June 20. 

Toetersville—*Union Savings Bank, op- 
erating under Senate File 111. 72-1951 
—Placed in receivership as of June 16. 

West Liberty—Iowa State Bank. 72- 
454—40% of deposit liability assumed 
by West Liberty State Bank (new). 
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West Liberty—Pooples State Bank, op- 
erating under State File 111. 72-453— 
40% of deposit liability assumed by 
West Liberty State Bank (new) 

Winterset—Citizens National Bank, con- 
servator bank. 72-314—In liquidation 
Apr. 11. Succeeded by new bank. 


KANSAS 


Cambridge—Cambridge State Bank. 83- 
767—Voluntarily liquidated Mar. 7. 

Carlton—Carlton State Bank. 83-769— 
Voluntary liquidatiog Apr. 7. 

Eureka—Citizens Nativnal Bank. 83- 
227—Receiver appointed Feb. 24. 

Luray—*First National Bank, conserva- 
tor bank. 83-928—Acceptable assets 
taken over by Waldo State Bank, 
Waldo which bank changed title and 
—t to Peoples State Bank, Luray, 

une 1. 

Osborne—Exchange National Bank. 83- 
295—In liquidation. Deposit liabilities 
a by First State Bank, Osborne, 

pr. 2. 

Severance—*Bank of Severance, Private. 

83-1035—Closed June 22. 


KENTUCKY 

Carrollton—Carrollton National Bank. 
73-220—Conservatorship terminated 
Apr. 25 and receiver appointed. 

Dawson Springs—First National Bank, 
in conservatorship since Mar. 3; 1933. 
73-697—Receiver appointed Mar. 14. 

Owensboro—National Deposit Bank, 
conservator bank. 73-42—Conservator- 
ship terminated May 5. Succeeded by 
new bank. 

Paris—First National Bank, conserva- 
tor bank. 73-119—Succeeded by Na- 
tional Bank & Trust Co. 


LOUISIANA 


DeRidder—First National Bank, con- 
servator bank. 84-99—Conservatorship 
terminated May 25. Succeeded by new 
First National Bank in De Ridder. 

Elton—First National Bank, conserva- 
a + eee 84-356—Receiver appointed 

a 

Hammoné—Citisens National Bank. 84- 
387—Conservatorship terminated Mar. 
29. Succeeded by a new bank 


MARYLAND 


Frostburg—*First National Bank, con- 
servator bank. 65-52—Conservatorship 
terminated and ,receiver appointed 
June 4, 1934. 

Galesville—*West River Bank (Branch 
of Annapolis Banking & Trust Co., 
Annapolis) 65-250—Closed and all ac- 
counts transferred to Head Office. Rep. 
June 30. 

Midland—First National Bank, conserv- 
ator bank. 65-181—Receiver appointed 
May 9. 

Pocomoke City—Citizens National Bank, 
conservator bank. 65-80—Conservator- 
ship terminated Apr. 17 and new bank 
authorized. 


MASSACHUSETTS 


National Cit 
tor bank. 53-223 ucceeded by new 
bank Mar. 30. 

Revere—First National Bank, conserv- 
ator bank. 53-647—Succeeded by new 
First National Bank in Revere. Char- 
ter issued May 18. 


MICHIGAN 


Amble—Amble State Bank, 
bank. 74-1011-—Receiver 
May 29. 

Auburn—Peoples State Savings Bank. 
74-554—Receiver appointed May 3. 

Bach—*Seeley, Andrews, Bach & Co., 
Private. 74-926—Closed for liquidation. 


Rep. June 25. 
Bronson—Peoples National Bank, con- 
74-455—Liquidated by 


Bank, conserva- 


conservator 
appointed 


servator bank. 
Conservator Mar. 15. Will be succeeded 


by a new bank. 

Caspian—Caspian National Bank, con- 
servator bank. 74-1061—Consolidated 
with First National Bank, Iron River 
and 50% of deposits taken over by new 
Iron River National Bank, Iron River, 
open Apr. 16. 

Colwood (Colling P. O.)—*Seeley, An- 
drews, Bach & Co., Private. 74-604— 
Closed for liquidation. Rep. June 25. 

Coral—State Bank of Montcalm Co., 
conservator bank. 74-609—Receiver 
appointed Apr. 17. 

Dryden—Dryden State Bank, conserva- 
ser bank, 74-531—In receivership Mar. 

Essexville—State Savings Bank, con- 
servator bank. 74-906—Bay Trust Co., 
appointed receiver Mar. 22. 

Fenwick—Fenwick State Bank. 74-1012 
—Receiver appointed Apr. 17. 
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Fife Lake—Citizens State Bank. 74-643 
—Receiver appointed Apr. 12. 
Garden City—Garden City State Bank, 


conservator bank. 74-1163—Receiver 
appointed May 8. 
Gladstone—First National Bank, con- 


servator bank. 74-999—Succeeded by 
+ ieee National Bank in Gladstone Apr. 

Gobles—First State Bank. 74-948—Re- 
ceiver appointed Apr. 23. 

Ionia—*National Bank of Ionia, conserv- 
ator bank. 74-266—Being liquidated by 
conservator. Certain assets and de- 
posits taken over by Ionia County Na- 
tional Bank. 

Iron River—First National Bank, con- 
servator bank. 74-693—50% of deposits 
and acceptable assets taken over by 
new Iron River National Bank, open 
Apr. 16. 

Lincoln—*Lincoln State Bank, conserv- 
ator bank. 74-716—Placed in receiver- 
ship June 12. 

Maple Rapids—*First State Bank, con- 
servator bank. 74-725—Receiver ap- 


pointed June 12. 
Marysville—Marysville Savings Bank, 
74-1052—Receiver 


conservator bank. 
appointed Mar. 22. 

Milburg (Benton Harbor P. 0.)—*Milburg 
State Bank, conservator bank. 74-1057 
—Placed in receivership. Rep. June 22. 

Moline—*Moline State Bank, conservator 
bank. 74-1000—Receiver appointed 
June 12. 

Montgomery—Montgomery State Bank. 
74-930—Receiver appointed Apr. 26. 
Mulliken—Bank of Mulliken. 74-754— 

om 29, 1933. Receiver appointed Mar. 


Parma—First State Bank, conservator 
bank. 74-784—In receivership Mar. 14. 
Peck—State Savings Bank. 74-785—Re- 
ceiver appointed Mar. 7. 
Pittsford—Pittsford State Savings Bank. 
74-794—Receiver appointed Apr. 12. 
Sixlakes—State Bank of Six Lakes. 74- 
976—Receiver appointed Apr. 23. 
Tawas City—lIosco County State Bank. 
74-1142—Receiver appointed Apr. 27. 
Vestaburg—State Bank of Vestaburg. 
74-873—Liquidating. Rep. Mar. 12. 
Washington—Washington Savings Bank. 
conservator bank. 74-878—Receiver 
appointed May 29. 
Wolverine—Wolverine State Savings 
— 74-482—-Receiver appointed Apr. 


26. 

Woodland—Woodland State Bank, con- 
servator bank. 74-890—Receiver ap- 
pointed Mar. 28. 


MINNESOTA 


Amboy—First National Bank in Amboy. 
75-539 —-Conservatorship terminated 
Mar. 19 and bank returned to Board of 
Directors for purpose of entering into 
contract of sale with Security National 
Bank which was chartered Mar. 17. 

West Concord—First National Bank. 
conservator bank. 75-988—Succeeded 
by new First National Bank in West 
Concord May 28. 


MISSOURI 


Blairstown—*Bank of Blairstown. 80- 
823—Closed July 2 by order of Board 
of Directors. 

Branson—*Bank of Branson. 80-904— 
Certain assets taken over by Security 
Bank of Branson June 11. : 

Butler—Farmers Bank of Bates County. 
80-257—May 8. 

Butler—Peoples Bank. 80-260—Apr. 30. 

Butler—Walton Bank & Trust Co. &0- 
eee May 10 by Board of Direc- 
ors. 

> tamales Bank. 80-913—June 


Cooter—Bank of Cooter. 80-938—Closed 
by order of Board of Directors Apr. 21. 

Crocker—*Crocker State Bank. 80-766— 
June 26. 

Eldorado Springs—Bank of Eldorado 
Springs. 80-277—Closed by order of 
Board of Directors Mar. 27. 

Iberia—Farmers & Traders Bank. 80- 
748—Closed May 21 by order of Board 
of Directors. 

Ironton—Iron County Bank. 80-604— 
Closed May 21 by order of Board of 


Directors. 
a ere Bank. 80-1555—June 
‘. 

Kirkwood—Kirkwood Trust Co. 80-210 
—Closed by order of Board of Directors 
Mar. 29. 

Lamar—*First National Bank, conserv- 
ator bank. 80-286—Succeeded by new 
First National Bank in Lamar. 

Linneus—Farmers & Merchants Bank. 
80-554—Closed oy order of Board of 


Directors Mar. . 
Luray—Central Bank. 80-1081—Mar. 31. 
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Manchester—*Bank of Manchester. 80- 
1084—-Closed July 2 by order of Board 
of Directors. 

Marshfield—Citizens Bank. 80-463—Be- 
ing liquidated by Citizens State Bank 
(new) chartered on Mar. 3. 

Mill Grove—Mill Grove State Bank. 80- 
1106—May 8. 

Modena—Bank of 
Liquidating May 7. 

Mountain Grove—First National Bank. 
80-383—In hands of receiver. Attempt- 
ing to organize a new bank. 

Noel—Bank of Noel. 80-1140—May 14. 

Platte City—Wells Banking Co. 80-594— 
Succeeded by new Wells Bank of Platte 
City, chartered on March 7. 

Ravanna—Ravanna State Bank. 80- 
1178—Closed May 9 by Board of Direc- 
tors. 

Rayville—Bank of Rayville. 80-1182— 
Closed by order of Board of Directors 
Apr. 16. 

Rockbridge—*Rockbridge Bank. 80-1191 


Modena. 80-1109— 


—May 31. 

Sikeston—Sikeston Trust Co. 80-238— 
Mar. 8. 

Steele—First National Bank. 80-1731— 


Liquidating. Effective May 8. Paid off 
all deposiotrs and sold certain assets 
to National Bank of Caruthersville 
which opened Apr. 7. 

St. Louis—Grand National Bank. 4-61— 
Conservatorship terminated and re- 
ceiver appointed Mar. 19. 

Sumner—*Peoples Bank. 80-1489—Closed 
June 21 by order of Board of Directors. 

Triplett—*The Triplett Bank. 80-725— 
Closed June 23 by order of Board of 
Directors. . 

Union—Bank of Union. 80-528—60% of 
assets taken over by new United Bank 
of Union May 9. 

Union—Citizens Bank. 80-529—60% of 
assets taken over by new United Bank 
of Union May 9. 

Verona—Farmers State Bank. 80-1239— 
Mar. 8. 

Warrenton—Bank of Warren County. 
80-576—Mar. 3. Succeeded March 10, by 
Warren County Bank (new charter) 

Warsaw—Farmers & Traders Bank. 80- 
568—-Discontinued and succeeded by 
the new Community Bank, chartered 
on Mar. 2. 

Webster Groves—First National Bank in 
Webster Groves. 80-122—Receiver ap- 
pointed Mar. 1. 

Windsor—Farmers Bank. 80-294—Closed 
by order of Board of Directors Apr. 24. 

Windsor—First National Bank. 80-295— 
Conservatorship terminated and re- 
ceiver appointed Mar. 28. 

Wright City—*Wright City Bank. 80- 
783—June 1. 


MONTANA 


Belfry—Bank of Belfry. 93-163—Volun- 
tary liquidation May 10. 

Choteau—First National Bank. 93-116 
—Voluntary liquidation. Rep. June 4. 


NEBRASKA 
Anoka—Boyd County State Bank. 76- 


640—March 29. 

Ashland—National Bank of Ashland, 
conservator bank. 76-192—Succeeded 
by new Citizens National Bank May 31. 

Axtell—Bank of Axtell. 76-513—Volun- 
tarily liquidated Mar. 23. 

Byron—Farmers & Merchants Bank. 76- 
674—Apr. 30. 

Central City—Platte Valley State Bank. 
76-110—Mar. 5. 

David City—*City National Bank, con- 
servator bank. 76-120—Conservator- 
ship terminated June 15 and new bank 
authorized. 

Decatur—First National Bank. 76-320— 
Liquidating. To be succeeded by new 
state bank. Rep. Mar. 9. 

Edgar—Clay County State Bank. 76- 
242—Closed May 10 and taken over by 
Department of Banking. 

Edgar—State Bank of Edgar. 76-241— 
Closed May 10 and taken over by Dept. 
of Banking. 

Ericson—Ericson State Bank. 76-723— 
Closed Apr. 10 and is liquidating 
through State Bank of Scotia, Scotia. 

Fort Calhoun—Fort Calhoun State Bank. 
76-1001—Closed Apr. 24 and is being 
taken over by Dept. of Banking. 

Haig—State Bank of Haig. 76-1062— 
Liquidated and closed Mar. 7. 

Harbine—Staté Bank of Harbine. 76- 
743—Voluntary liquidation. Rep. May 


a. 
Holmesville—State Bank of Holmesville. 
76-754—Voluntarily liquidated Mar. 31. 
Hubbard—Hubbard State Bank. 76-759 
—Voluntary liquidation May 5. 
Kenesaw—First State Bank. 76-352— 
Mar. 31. 
Lewiston—Bank of Lewiston. 76-779— 
Voluntarily liquidated Mar. 31. 


Moorefield—Bank of Moorefield. 76-819 
—May 1. 
ee State Bank. 27-62—May 


Princeton—*Princeton State Bank. 76. 
1053—Voluntary liquidation through 
Union Bank, Lincoln as of June 25. 

Sarben—*Sarben State Bank. 76-1106— 
Closed June 27. Voluntarily liquidated 
and paying all deposits in full. 

Schuyler—Schuyler Savings Bank. 76- 
130—Ceased doing a banking businegs 
and has liquidated through the Schuy- 
ler State Bank Apr. 16. 

Staplehurst—Bank of Staplehurst. 76- 
870—Apr. 28. 

Tobias—Tobias State Bank. 76-479~ 
Voluntarily liquidated Mar. 15. 

Wood Lake—Citizens State Bank. 76- 
625—Closed Apr. 4 and taken over by 
Dept. of Banking. 

Wood Lake—Wood Lake Bank. 76-624— 
Closed Apr. 4 and taken over by Dept. 
of Banking. 


NEW HAMPSHIRE 


Berlin—Berlin National Bank, conserva- 
tor bank. 54-41. Reopened Apr. 14. 
Discontinued May 12 and merged with 
City National Bank as Berlin City Na- 
tional Bank. 


NEW JERSEY 


Carteret—First National Bank, consery- 
vator bank. 55-437—Succeeded by 
First National Bank in Carteret (new) 
Charter issued May 18. 

Cliffside Park—Cliffside Park National 
Bank, conservator bank. 55-503—This 
bank, the Palisade National Bank, 
Fort Lee and First National Bank, 
Fairview, succeeded by United Na- 
tional Bank of Cliffside Park, May 24. 

Lakewood—Peoples National Bank, con- 
servator bank. 55-319—Succeeded by 
new bank Mar. 29. 

Ocean City—Ocean City National Bank, 
conservator bank. 55-572—Succeeded 
by The National Bank of Ocean City, 
Charter issued May 12. 

Palisade—Palisade National Bank of 
Fort Lee, conservator bank. 55-571— 
This bank, the Cliffside Park National 
Bank, Cliffside Park and First National 
Bank, Fairview, succeeded by United 
National Bank of Cliffside Park, May 


24. 

Sea Bright—First National Bank in Sea 
Bright, conservator bank. 55-439— 
Succeeded by new Sea Bright National 
Bank, June 1, 1934. : 

Secaucus (W. New York P. O.)—First 
National Bank. 55-440—Liquidated by 
conservator. To be succeeded by a 


new bank. ; 
Tuckahoe—*Tuckahoe National Bank, 
conservator bank. 55-447—Conserva- 


torship terminated June 11 and new 
bank licensed to commence business 
June 12 


NEW YORK 


Cherry Creek—The Cherry Creek Na- 
tional Bank, conservator bank. 50-691 
—Succeeded by new Cherry Creek Na- 
tional. Bank. 

Conewango Valley—Conewango Valley 
National Bank, conservator bank. 50- 
970—Succeeded by new Cherry Creek 
National Bank, Cherry Creek. 

Poughkeepsie—Bartolo Barone, Private 
Banker. 50-170—Charter revoked and 
business has been voluntarily liqui- 
dated Mar. 25. e 

Woodmere — Hewlett - Woodmere Na- 
tional Bank, conservator bank. 50- 
1056—Receiver appointed May 9. 


NORTH CAROLINA 


Highlands—* Highlands 
Voluntary liquidation. 
filed Apr. 4. 


Winston-Salem—Farmers National Bank 
& Trust Co., 66-52 (Conservator Bank) 
—Succeeded by new First National 
Bank, charter issued May 14. 


NORTH DAKOTA 


Kulm—First State Bank. 77-169. 

Mohall—*Renville County Bank. 77-1080 
—June 9. Opened new bank at Ken- 
mare, N. D. 

Mott—First National Bank, conservator 
bank. 77-181—Succeeded by new First 
National Bank in Mott. New charter 
issued Mar. 26 


OHIO 


Antwerp—Antwerp Exchange Bank Co. 
56-873—Under conservatorship. Closed 
for liquidation Mar. 27. 

Arcanum—*First-Farmers National Bank, 
conservator bank. 56-708—Succeeded 
by new Arcanum National Bank. 


Bank. 68-778— 
Formal notice 
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Atwater—Atwater Savings Bank Co. 56- 


g78—Under_ conservatorship. Closed 
for liquidation Mar. 16. 
pradford—First National Bank. 56-635 


—Under conservatorship. Succeeded by 
new Bradford National Bank. 
Buffalo—*Bank of Buffalo Company, con- 
servator bank. 56-1223—closed for 
liquidation May 22. 
Chillicothe—Central National Bank. 56- 
204—Voluntary liquidation. Rep. Apr. 


20. 

Cincinnati—Peoples Bank & Savings Co. 
13-65—Closed for liquidation Feb. 13. 
Reopened Mar. 13. 

Groveport—Groveport Bank Co. 
—Under conservatorship. 
liquidation Mar. 19. 

LaGrange—*Peoples Bank, Private, con- 
servator bank. 56-1011—Closed for 
liquidation May 22. 

Lorain—National Bank of 
conservator bank. 
appointed May 9. 

Lucasville—Lucasville Bank. 
Under conservatorship. 
liquidation Mar. 20. 

Madison—Exchange Bank, conservator 
bank. 56-1032—In liquidation Apr. 18. 
To be succeeded by new Citizens Bank. 

Mt. Healthy (Sta. Cin. P. O.)—*First 
National Bank, conservator bank. 56- 


56-974 
Closed for 


Commerce, 
56-110—Receiver 


56-1336— 
Closed for 


1060—Succeeded by new Mt. Healthy 
National Bank. 
Mingo Junction—*First National Bank, 


conservator bank. 56-1051—Succeeded 
by Mingo National Bank June 8. 

New Bremen—*First City Bank. conserv- 
ator bank. 56-671—In liquidation ef- 
fective not later than June 30, 1934. 

Peninsula—*Peninsula Banking Co., con- 
servator bank. 56-1099—Closed for 
liquidation May 22. 

Pettisville—*Pettisville 
conservator bank. 
liquidation May 17. 

Pleasant City—Peoples 


Savings Bank, 
56-1101—closed for 


Bank Co. 56- 





1107—Under conservatorship. Closed 
for liquidation Mar. 19. 

Pomeroy—*First City Bank, Private, con- 
servator bank. 56-512—Closed for 
liquidation May 22. 

Portage—Munn Banking Co.. conserva- 
- bank. 56-1112—In liquidation May 
16.. 

Sherwood—Sherwood Savings Rank Co. 


conservator bank. 
liquidation May 17. 
Steubenville—Citizens 
Savings Bank. 


56-1152—Closed for 


Commercial & 

56-1354—-Under con- 
servatorship. Closed for liquidation 
Mar. 16. 


St. Marys—First National con- 
servator bank. 56-431—Succeeded by 
First National Bank in St. Marys. 
West Manchester—First State Bank. 56- 
1198—Under conservatorship. Closed 
for liquidation Mar. 13. 

Wharton—Wharton Bank, Unine. 56- 
1200—Under conservatorship. Trans- 
ferred assets and liabilities to The 
—_— Bank, licensed to open Mar. 


Bank. 


OKLAHOMA 
Clinton—*Security National Bank, con- 
servator bank. 86-183—-Conservator- 


ship terminated and receiver appointed 
June 28. 

Walters—American Naitonal Bank, con- 
Sservator bank. 86-1141—Conservator- 
ship terminated Apr. 16 and succeeded 
by new Walters National Bank. 

Walters—The Walters National Bank, 
conservator bank. 86-312—Conserva- 
torship terminated Apr. 16 and suc- 
ceeded by new Walters National Bank. 

Walters—Walters State Bank. 86-468— 
Succeeded by new Walters National 
Bank, Apr. 1 


OREGON 


Beaverton—*Bank of Beaverton. 96-150 
—in liquidation. Unrestricted deposits 
taken over by First Security Bank, 
June 16. 

Wallowa—Stockgrowers & Farmers Na- 
tional Bank. 96-232—Conservatorship 
—_— and receiver appointed 

ar. 


PENNSYLVANIA 


Bangor—First National Bank, conserv- 
ator bank. 60-707—Conservatorship 
terminated May 29 and succeeded by 
New First National Bank in Bangor. 

Beaver Falls—First National Bank, con- 
Servator bank. 60-421—Succeeded by 
Pall First National Bank at Beaver 

alls. 

Brentwood—Brentwood State Bank. 60- 
1636—All liabilities assumed by Bank 
of Brentwood which opened May 1. 

Burnside—* Burnside National Bank, con- 
Servator bank. 60-1572—Conservator- 
ship terminated and receiver appointed 
June 26. 


Charleroi—First National Bank, con- 
servator bank. 60-492—Succeeded by 
new First National Bank in Charleroi. 

Clifton Heights—First National Bank, 
conservator bank. 60-1108—Succeeded 
by new Clifton Heights National Bank. 

Codorus—Codorus National Bank of Jef- 
ferson. 60-1114—Conservatorship ter- 
minated Mar. 19 for purpose of entering 
into contract of sale with new Codorus 
National Bank in Jefferson. 

Dover—Dover National Bank. 60-1134— 
Conservatorship terminated Mar. 7. 
New bank of same title organized. 

Ellsworth—National Bank of Ellsworth. 
60-1145—Voluntary liquidation Apr. 17. 

Ford City—First National Bank & Trust 
Co., conservator bank. Succeeded by 


= National Bank of Ford City May 


Forest City—Farmers & Miners Na- 
tional Bank, conservator bank. 450- 


679—Succeeded by new First & Farm- 
ers National Bank May 15. 

Forest City—First National Bank, con- 
servator bank. 60-678—Succeeded by 
new First & Farmers National Bank 
May 15. 

Gallitzin—*First National Bank in Gal- 
litzin, conservator bank. 60-1167— 
Succeeded by First National Bank at 
Gallitzin. 

Girard—*WNational Bank of Girard, con- 
servator bank. 60-1011—Succeeded by 
new Girard National Bank. 

Hooversville—Citizens National Bank. 
60-1515—Liquidating under conserva- 
tor. Will be replaced by a new bank. 

Hooversville—First National Bank, con- 
servator bank. 60-1193—This bank and 
the Citizens National Bank (being 
liquidated were succeeded by the new 
Hooversville National Bank May 21). 

Indiana—First National Bank, conserv- 
ator bank. 60-682—Succeeded by new 
First National Bank in Indiana. 

Koppel—First National Bank. 60-1571— 
Conservatorship terminated Mar. 20 for 
purpose of entering into contract of 
sale with new First National Bank at 
Koppel. 

McKees Rocks—First National Bank. 
conservator bank. 60-169—Conserva- 
torship terminated Apr. 16 and suc- 
ceeded by new First National Bank at 
McKees Rocks. 

Mount Wolf—The Union National Bank. 
60-1264—-conservator bank. Succeeded 


by new Union National Bank in Mount 
Wolf. 


Narberth—Narberth National Bank, 
conservator bank. 60-1692—Conserva- 
torship terminated May 9. Succeeded 


by new National Bank of Narberth. 
Jiorth Girard—*First National Bank, con- 
servator bank. 60-1643—Succeeded by 
new Girard National Bank, Girard. 
Philadelphia—Commercial National 
Bank, conservator bank. 3-7—Receiver 
appointed May 22. 
Philadelphia—National Bank of Olney 
in Philadelphia, conservator bank. 3- 
211—-Succeeded by National Bank of 
Olney at Philadelphia Apr. 23 
Philadelphia — *Northwestern National 
Bank & Trust Co., conservator bank. 
3-36—Succeeded by new Northwestern 
National Bank in Philadelphia. 
Philadelphia—Sixth National Bank, 
conservator bank. 3-23—Succeeded by 
new South Philadelphia National Bank 
May 29. 


Philadelphia — Southwestern National 
Bank, conservator bank. 3-37—Suc- 


ceeded by new South Philadelphia Na- 
tional Bank May 29. 

Pittsburgh—*Keystone National Bank, 
conservator bank. 8-27—Succeeded by 
new Kewstone National Bank in Pitts- 
burgh. 

Stoyestown—First National Bank. 60- 
1354—Conservatorship terminated Apr. 
5 and succeeded by new First National 
Bank at Stoyestown. 

Sykesville—First National Bank, con- 
servator bank. 60-1364—Succeeded by 
new First National Bank in Sykesville 
May 29. 

Union City—The National Bank of 
Union City, conservator bank. 60-788— 
cca, by National Bank of Union 
City. 

Wampum—First National Bank, con- 
servator bank. 60-1381—Succeeded by 
First National Bank in Wampum, char- 
ter issued Apr. 19 

Windber—Citizens National Bank. 60- 
550—Under conservatorship. Succeeded 
by new bank Mar. 27 


SOUTH CAROLINA 


Clinton—Commercial Bank, conservator 
a 67-148—Liquidating. Rep. Apr. 
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Due West—Due West Cash Depository. 
67-692—Went into voluntary liquida- 
tion Mar. 29. 

Easley—Commercial Bank, conservator 
bank. 67-480—Closed in March 1934. 
Honea Path—Bank of Ware Shoals 
(Branch of Ware Shoals) 67-595—Dis- 
continued. Rep. Apr. 19. 
Liberty—Commercial Ban (Branch of 

Easley) Closed in March 1934. 

Spartanburg—*Spartanburg Cash Depvcsi- 
tory. 67-37—In liquidation. Assets 
purchased by Citizens & Southern Bank 
of South Carolina, Spartanburg Branch, 
June 1. 


TENNESSEE 
Ashland City—Cheatham County Bank, 


conservator bank. 87-280—Receiver ap- 
pointed Apr. 10. 


TEXAS 


Dalhart—First National Bank. 88-351— 
Liquidating. New bank being organ- 
ized. Rep. Feb. 10. 

Dalhart—*Midway Bank & Trust Co. 88- 
353—All deposits assumed by new First 
National Bank in Dalhart. 

Edinburg—First National Bank, con- 
servator bank. 88-2141—Succeeded by 
— National Bank in Edinburg May 


Fort Worth—*American Bank & Trust 
Co. 37-24—Assets being liquidated by 
American Trust Co. (not functioning 
as a bank or trust company but en- 
gaged solely in business of liquidating 
assets of the American Trust Co.) 
Rep. June 25. 

Junction—State Bank of Junction. 88- 
1121—-Suspended business under the 
provisions of Article 540-a R. S. at 
close of business Mar. 19. 

Lancaster—R. P. Henry & Sons Bankers 
| Sanat 88-679—In liquidation Mar. 


Larue—Citizens State Bank. 88-1411— 
Entered voluntary liquidation Feb. 19. 

Robstown—Gouger National Bank, con- 
servator bank. 88-1271—Conservator- 
ship terminated May 23 and bank re- 
turned to board of directors for pur- 
pose of sale with Robstown National 
Bank which was licensed May 23. 

Venus—Farmers & Merchants National 


Rank. 88-887—In liquidation. Rep. 
Apr. 29. 

VERMONT : 

liutland—State Trust Co. 58-18—In liqui- 
dation. Rep. Feb. 15. 

VIRGINIA 

Beaverdam—Beaverdam Bank (Branch 


of the Tri-County Bank, Inc.) 68-559— 
Temporari suspended. Hope to re- 
open. Rep. Mar. 6. 

Clifton Forge—Clifton Forge National 
Bank, conservator bank. 68-143—Con- 
servatorship terminated June 2. Suc- 
ceeded by Mountain National Bank of 
Clifton Forge. 

Doswell—tTri-County Bank, Inc. (Branch 
of Hanover) 68-608—Temporarily sus- 
pended. Hope to reopen. Rep. Mar. 6 

Goochland—Bank of Goochland. 68-659 
—Temporarily suspended. Hope to re- 
open. Rep. Feb. 26. 


Hanover—tTri-County Bank, Inc. 68-593 
Temporarily suspended. Hope to re- 
open. Rep. Mar. 6. 

Keysville—*Planters Bank. 68-384— 
Placed in receivership June 18. 

Mechanicsville—Tri-County Bank, Inc. 


(Branch of Hanover) 68-702—Tempo- 
rarily suspended. Hope to reopen. Rep. 
Mar. 6 

Onley—*Farmers & Merchants National 
Bank, conservator bank. 68-411—Con- 
servatorship terminated June 9 and 
bank succeeded by new Farmers & 
Merchants National Bank in Onley. 

Temperanceville—Temperanceville Bank. 
68-439—-Temporarily suspended for re- 
organization. 


WASHINGTON 

Conway—First National Bank. 98-383— 
Receiver appointed Jan. 30. 

Pine City—Pine City State Bank. 98- 
289—Under liquidation since Apr. 30. 
Raymond—wWillapa Harbor Bank. 98- 
92—Transferred assets and liabilities 
to First National Bank of Seattle who 
will establish a branch in the location. 
Rep. June 4. 

Rosalia—W hitman 
Bank. 98-178—In 
Mar. 22. 

Skamokawa—Skamokawa State Bank. 
98-436—Closed May 9 for liquidation. 

Tonasket—First National Bank, con- 
servator bank. 98-365—Succeeded by 
new First National Bank in Tonasket 
May 28. 


County National 
liquidation. Rep. 
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WEST VIRGINIA 


Moundsville—First National Bank, con- 
servator bank. 69-100—Succeeded by 
aay First National Bank at Mounds- 
ville. 

Salem—First National Bank, conserva- 
tor bank. 69-151—Succeeded by First 
National Bank at Salem. 


WISCONSIN 

Antigo—First National Bank, 
tor bank. 
May 31. 

Antigo—Langlade National 
servator bank. 79-146 
pointed May 31. 

Appleton—*First Trust Co. of Appleton. 
79-1003—Voluntary liquidation May 24. 

Cassville—*Cassville Bank. 79-377— 
Suspended June 14. 

Darlington—*First National Bank, con- 
servator bank. 79-301—Succeeded by 
First National Bank at Darlington 
June 8. 

DeForest—*DeForest 
502—June 12. 

Durand—First National Bank in Dur- 
and, conservator bank. 79-327—Suc- 
ceeded by new Security National Bank. 

Manawa—First National Bank. 79-595— 
Receiver appointed Mar. 14. 

Marion—First National Bank. 79-383— 
Liquidating under conservator. New 
bank organizing. Rep. Mar. 8. 

Marshfield—American National Bank, 
conservator bank. 79-168—Succeeded 
by new Citizens National Bank. 

Mayville—First National Bank. 79-860— 
Liquidating under conservator. Certain 
assets and deposits taken over by new 
bank. Rep. Mar. 3. 

Muscoda—Farmers & Merchants Bank. 
79-728—Suspended Mar. 19. 

Oconto—Citizens National Bank. 79-181 
—Liquidated by conservator Mar. 15. 
Will be succeeded by new bank. 

Peshtigo—Peshtigo State Bank. 79-985 
—Suspended Mar. 22. 

St. Croix Falls—*Bank of St. Croix Falls. 
79-686—Suspended June 9. 
Stitzer—Stitzer State Bank. 79-992— 

Suspended May 16. 

Superior—United States National Bank, 
conservator bank. 79-4—Conservator- 
ship terminated Apr. 17 and succeeded 
by Union National Bank. 

Tigerton—First National Bank, con- 
servator bank. 79-697—Succeeded by 
new First National Bank in Tigerton. 
Charter issued May 17. 

Vandyne—Van Dyne State Bank. 
951—Suspended Apr. 2. 

Viroqua—First National Bank. 79-283— 
Liquidating under conservator. Certain 
Assets and deposits of this bank taken 
over by First National Bank in 
Viroqua. 

Waukesha—First State Bank. 79-133— 
Suspended May 15. 

West Bend—Bank of West Bend. 79-271 
ge ome through Trustees. Rep. 

ar. 6. 


conserva- 
79-145—Receiver appointed 


Bank, con- 
Receiver ap- 


State Bank. 79- 


79- 


Most Charges-Offs Can 
Be Avoided 


(Continued from page 464) 


cleanup, a deposit, and a satisfied 
customer. The customer has an open 
bank line, a material saving in in- 
terest, and a good standing in his 
bank. 

This arrangement permits a 
cordial relationship between banker 
and customer and affords the banker 
an opportunity to look into the cus- 
tomer’s financial condition before 
each season’s borrowing require- 
ments. 

In other cases, customers were 
found to be concealing assets. In a 
few cases, this was discovered when 
the customer cashed interest checks 
or coupons on government bonds. 
Those same customers, quite natur- 
ally presented their best financial 
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condition at the time the loan was 
requested. Bringing a little pressure 
to bear resulted in transferring the 
notes of such people from the slow 
class to a place among the sound 
assets, and in a number of cases 
brought full payment. 


Three Reasons Why Notes 
Were Continually Renewed 


1 Some customers avoided 
paying their notes because they 
were afraid they could not bor- 
row again. 


2 Some hoarded money at 
home because they thought the 
bank would insist on note pay- 
ments if the money were de- 
posited. 


3 Some did not pay because 
they could not accumulate 
enough at any one time. 


The Treatment That Made 
Collections Possible 


1 Customers who feared we 
would not lend them for next 
year’s operations, paid promptly 
when assured that a new loan 
would be made when money is 
needed. 


2 When we told hoarders that 
we knew they had money, ard 
regained their confidence, notes 
were paid and deposits increased. 


3 Monthly or weekly pay- 
ments were suggested to those 
with small incomes, and their 
loans were at once removed from 
the “slow” class. 


Such experience teaches us that 
the moral risk sometimes ‘‘trips’’ 
under pressure of extraordinary 
circumstances such as an economic 
depression, and sound collateral 
might better be taken when the bor- 
rower is asking for the loan. 


Even in cases where the borrower 
elaims inability to pay and proves a 
small income, a regular payment 
basis, however small, can usually be 
arranged by diplomatic treatment of 
the individual case. The borrower 
may insist he is unable to pay or 
insist he cannot make small regular 
payments. At this point it is well 


to recall under what circumstances 
the debt was incurred. The debtor 
borrowed to finance some business 
transaction, the success of which he 
envisioned. 

We have found that most of our 
borrowers who do not pay may be 
classed as mental cases. An effort 
to instill a bit of faith in their own 
ability has performed wonders in 
working out an apparent loss A 
display of real interest in the cus. 
tomer’s problems and an effort to 
restore the enterprise will change 
his mental attitude which has caused 
him to abandon every effort. 


Confidence in safety of banks has 
been brought about. This was a 
great step in the restoration of busi- 
ness. Confidence in the individual 
business enterprise, from the corner 
grocer to the large corporation, is 
next in importance from our own 
point of view. 

This discussion does not assume 
that legal procedure is not necessary 
in the collection of some notes. A 
prompt resort to such measures, 
once we are convinced that such is 
necessary, is taken. Occasionally, 
there is the fear of injury to good 
will, if legal action is taken. Such 
is entirely unfounded. The obliga- 
tion is a just one. The bank’s de- 
mand by such action preserves its 
dignity, and merits the confidence 
of depositors. 


Convention Calender 


National Conventions 


Sept. 10-13—F, A. A., Buffalo. (Hotel 
Statler) 

Sept. 17-19—Morris 
Assn., Rye, N. Y. 
Country Club) 

October 22-25—A. B. A., Washing- 
ton, D. C. 

Oct. 23-24—Nat’l. Assn. Bank Audi- 
tors and Comptrollers—Washing- 
ton, D. C. 

Oct. 27-28—Investment Bankers Assn., 
White Sulphur Springs, W. Va. 


Plan Bakers 
( Westchester 





State Conventions 


Arizona—Probably Nov. 1-10—Place 
to be selected. 

Delaware—Sept. 6—Rehoboth. 

Florida—November (date not se- 
lected) —St. Petersburg. 

Kentucky—Sept. 12-13 — Louisville 
(Brown Hotei) 
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OU ARE INVITED 
TO ATTEND -:, 


THE IQ" 


Annual (convention 


OF THE FINANCIAL 
ADVERTISERS 
ASSOCIATION 
at Buffalo, September 10-13 


No event of the year is more vitally essen- 
tial to a better understanding of financial 
advertising in all its phases . . . than this 
public forum . . . on subjects of timely 
interest to bankers, brokers and others 


engaged in the broad field of finance. 


The program has been so planned as to 
afford all who attend, the opportunity to 


Chor reservations and further information writete PRESTON E. REED 





This advertisement designed and written by ALBERT FRANK-GUENTHER LAW, INC. Advertising 


benefit by a valuable interchange of ideas 
relating to financial advertising, merchan- 
dising and selling, public and customer 
relations. It is original, unique and com- 
prehensive .. . built as an editor would 
build an informative, instructive publica- 


tion . . . designed to present in logical 


sequence ALL the facts which must be 


known— 


TO MEET THE PUBLIC’S DEMAND 
FOR FINANCIAL INFORMATION 


HOW this can best be accomplished will 
be explained in illuminating talks by men 
prominent in business, commerce, and 
finance. Four general sessions and eight 
departmental sessions are to be held during 
theconvention, followed by ageneral review 
that will be both analytical and interpre- 
tive. The primary purpose of the conven- 
tion is to disseminate specific information 
of genuine, practical, constructive value 


...to make attendance truly worth while. 


Executive Secretary 


231 Sourn La Saute Street, Cuicaco 


New York Chicago Boston Philadelphia 


San Francisco 





here can be a lot in a name. 


To BaANnkKERs, it means a surety company 
that is financially sound,expertly managed, 
and prompt and equitable in its claim 
settlements. 


To Contractors, it means a surety com- 
pany on which they can depend for expert 
advice and assistance when difficult prob- 
lems are encountered, and whose bonds 
constitute the strongest endorsement of 
their qualifications that they can obtain. 


To MERCHANTS AND MANUFACTURERS, it 
means a surety company whose bonds and 
policies eliminate, or offset, many of the 
risks to which they are exposed and there- 
by enable them to prosecute their various 
activities with security and confidence. 


To Lawyers, it means a surety company 
whose bonds are acceptable in every court 


(onsider the FaD’s name, for example. 


and on which they can depend for intel- 
ligent cooperation in the preparation and 
execution of the various bonds required 
in connection with their legal practice. 


To OTHER SuRETY AND INSURANCE Com- 
PANIES, it means an honest, aggressive 
competitor that plays the game strictly 
according to the rules and which is always 
glad to lend its support to any worthy 
project tending toward the betterment of 
the industry as a whole. 


To 1rs Own REPRESENTATIVES, it means a 
friendly, conservatively progressive com- 
pany that is genuinely interested in their 
welfare and profits, and in which they 
can place their clients’ business without 
worry as to its ability or willingness to 
fulfill the terms of its obligations. 


FIDELITY -AND DEPOSIT 


COMPANY OF MARYLAND, BALTIMORE 


The FD and its affiliate, the AMERICAN BONDING COMPANY OF BALTIMORE, specialize in the 


of Fidelity and Surety Bonds, Burglary and Plate Glass Insurance. 
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